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TO HAVE AND TO [HOLD, all and sicgular the said premises unto the Mortgagee, its successors and
assigns forever.

The Mortgagor covenants that he is hawfully scized of the premises heweinabove dexcnibed in fee simpre
absolute, that he %ns eaad right 2nd lawful sutherity to sell, cenvev, ur encumber the same, and that the premises
are free and clear of all liens and ercumbrances whatseover. 'Fhe Mertgagoe further covenants o warrant and forever
defend 3!l and singular the promises unto the Morgagee {orever. from and against the Mortgagor and all persons
whomsoever lawfully claiming the sime cr any pact therech,

The Mortgagor covenants and agrees as follows:

1. That ke will prompelv pay the principal of snd interest on the indebtedness evidenced by the said ncte, at
the times and in the manner therein provided.

2. That this mertzage shall sceure the Mottgazee for such further sums as may be advanced hereafter, at the
option of the Martgagee, for the payment of tises, Ristirance premiums, public assessmanis, repaits er ather purpases
pursuant > the covenants herein, and alw any further loans, advances, readvances or credis that may L¢ made here
aftee to the Mortgagoe by the Mongages, and that afl sums so advanced shall bear interest at the same rate as the
Merrgage debt znd :hall be payeble on demand of the Mortgagee, unless othenwise provided in writing.

3. That he will Leep or permit the Montgagee to keep the improvements now existing or hereafter erected on
the mortgaged propenty insured as may be required from time to time by the Motgrgee against loss by fire and other
hazards, in such amounts as may be requited by the Mortgagee. and in companies acceprable 1o it and that he does
hereby assign 1o the Mortgagee all such palicies, and that alf such policies end rencwals thereof shall ke held by
the Moitgagee and have awtached thereto loss pavable clauses in faver of. and ia form accepuable t, the Mortgagee,
and in the cvent of loss or destructivn by fire or other harads, the Martgagee may. at its option, apply the proceeds
of the insurance to the mwortgaze indebtedness or to the restoration or repair of the property damaged.

4. That he will kecp all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and in the case of an advance for censtruction. that he will continue construction unti% ccmpfcticn with-
out interruption, and should he fail to do so, the Mostgagee may, 2t its option, enter upen said premises, make whatever
tepairs zte necessary, including the completion of any construction work undenway. and charge the expenses for suzh
repairs or the completion of such contruction to the mortgage debe

5. That the Mortcagee may require the maker, comaler or endorser of any indebtedress secured hereby to

carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgsge, designating the Mort-

agee as beneficiary and assignee therecf, and. upen faili’ure of the Mortgager to pay the premiums thercfor, the

f{longagec may, at its option, pay said premiums, and all sums o advanced by the Mortgagee shall become 2 patt of
the mortgage debr

6.- That, tozether with] and in zddition to, the menthly pivments of principal and interest pavable under the
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terms of the note secured hereby, ke will pav to the Mortgagee, on the fr:t day of each month, unul the indebtedness
sccured hereby is paid in full, 3 sum equal to enetuelfth of the annuil 1aves, public assessments and insurance
premiums, as estimated by the NMartgagee, and, en the failure of the Mertgagor 1o pay sl taxes, insurance premiums
and public assessments, the Mortgigee may, at its option, pay s2id items and chage all advances therefor 1 the
morigage debt. ;

7. That he hereby asizns 2l the tents, issues, and profits of the mortgaged premises from and after any
default hereunder, and sheuld legal proceedirgs be ins:ituter} pursuint o this instrument, then the Mangigee shall
have the right to have a receiver appainted of the rents. isues. ond prehits, who, strer deducting all charges and
expenses attending sach proveedings and the execution ol his trust ss ecciver, shall apply the residue of the rents,
jssues, and profits, towerd the pavmeat of the dobt secured hereby.

§. That, at the aption of the Mortgagee, this morteage shall become dve and payable ferthwith if the Morttgagor
shall convey away s2id mertgaged promises, or if the ditfe shall become vevted in zay other person in any manno
whatsoever other than by death of the Montgagar.

9. It is agreed that the Mongagor shall held and enioy the premises above conveyed until there s a d:fault
under this morigage or in the note secured hercby. It is the true meaning of this instrument that if the Mortgagor
shall fully perferm all the terms, conditions, and covenants of this mongage, and of the nete securcd herebv, that
then this morigage shall be vtterdy null and void: othenviss 1o tem2in in full force and virtue, IE there i a default in
any of the terms, conditions or covenants of this mortgage. or of the note secured hereby, then, at the option of the
Mortgagee, all sums then owing by the Muartgagor to the Mortaagee shall become immediazely due and pavable, and
this mortgace may be foreclosed. Sheuld any legil procecdings be instituted for the foreclosure of this mortg:ge, o
should the Mortagee hecome a paity to any suat invelving this Marteage or the titie to the premises descebad
herein, or should the debt securad hereby er any part thereof te placed in the hands of an attorney at Inw for eollection
by suit or ctherwise, all costs and expenses incurred by the Mortgagee, and a reasonable attorney's fee. <hall thereupon
boceme due and pavable immediately ¢ on demand. ar the opticn of the Montgagee, as a part of the debt secured
thereby, 2ud may be revovered and collected hereunder.

10. The covenants herein contained <hall bind, and the berefits and advantages <hall insure to the respective
heits, excvutors, administrators, successors, and assigns of the partics heretn. Whenever used. the singular number shall
include the plural, the plunl the singular, and the use of any gerder shull be applicable 8 2ll genders.

WITINESS my Land and seal this 11th day of July , 1973
Signcd, sealed, and delivered v:‘éz{fff{/{ﬂ1éﬂ?_.,;/é{fé’/.ﬂ7&_fSF.\L)
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