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O HAVE AND TO HOLD aW and singular the said promises unto the Mortgagee, ifs sutessurs an

The Mortgagor covenants that he is lawfully scized of the premises hercinabove deseribed in fee simple
absolute, that he has good right and lawful authority to scil. convey, or encumber the same, and that the prem.
ises are free and clear of all lens and encumbrances whatsoever, The Mortgagoer further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the saine or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principat of and interest on the indebteduess evidenced by the said note,
at the times and in the manner therein provided, or as madified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taves, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances er credits that may
be made hereafter to the Mertgager by the Mottgagee, and for any other or further obligation or irdebtedness :
due to the Mortgagee by the Mortgacor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenvise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligsted for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagre with respect to any security not expressly released
in writing. the Morigagee my at any time, without nctice or consent, make any agreement extending the time
or othetwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvements now existing er hereafter erected on the mortgazed property insured
as may be required from time to time by the Mortgezee aurinst loss by fire and other hazards, casualties and
continzencivs in such amounts and for such periods as may be required by the Mortaagee and will pay promptly,
when due, any premivms on sach insuranee provision for payment of which hav net been made hereinbefore. All
inswrance shull be carried in companies approved by the Mortzazee and the palicics and renewals thereof shall
be held by the Mortrazee and bave attached thereto tass pavable cligses in fuvor of and in form acceptable to
the Mortuagee. In svent of Jows Mortaagor will ive inmediate notice by mail to the Mortgagee, who mav make
proef of loss if not made promptly by Mortzazor, aml cach insnrance enmpany concerned is herely anthorized :
and directed to mabhe pument for such loss dizectly to the Morteazee instead of to the Mortgagor angd Mortgavce
jointly. and the inrance proceeds, or any part thoreof, ney be applied by the Martzagee atits option cithor to the
reduction of the indebtudness horely secared or to the restoration or repair of the proporty damaged, In event
of forelosure of this mortaage or other trarefer of title to the Mortgaged property in extinzuishment of the
indeltedpess secured horebnn ol riche, title and interest of the Mortgazor fn and to any insurapce policies then : .
in force shall pass to the purchaser or grantee.

5. That he will keep all improvements now existing er hereafter crected upon the mertgaged property in
good repair, and. in the case of a construction lnan. that he will continue construction unti] completion without
interruption, and should he fail to do so, the Mortgayee may, at its eption, enter upon said premises, make what-
ever repairs are necessary, including the complition of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgagce may require the maker, comaker or caderser of any indebtedness secured hereby to !
carry life insurance upon himscIf in 2 sum sufficicnt to pay all sums secured by this morigage, designating the |
Morteagee as beneficiary theieof, and, upen ailure of the Mortgazor to pay the premivms therefor, the Mort-
gagee may, at its option, py said premiums, and 2ll sums so advanced by the Mortgagee shall become a part
of niortgage debt

7. That, together with, and in addition to, the monthly paymerts of principsl and interest payable under the
terms of the note securcd Lereby, he will pay to the Morteayee, on the first day of each month, until the indehted-
ness securerd hereby is paid in full, a sum cqual to one-twelfth of the annual taes, public assessments and insur-
ance premiums, as estimated by the Mortgagee. and, on the fzilure of the Mortgagor to pay all taves, insurance
premiums 2nd public assesunents, the Mertgagee may at its oplicn, pay <aid iterns and charge all advances there-
for to the mortgize dibt These monthly escrow pavanents wall not bear interest te tho mortsagores;.

. That ke hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
roceedings bie fnstitutsd pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the reats. issues, and profits, wha, after deducting all charges and
expenses attending such proceedings and thie excoution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the pavment of the debt sccured biereby

fault hereunder, and should legal p

9 That, at the cption of the Mortgagee, this mortgase shall become dee and payable forthwith if the Moert-
gagor shall comney away said mortzaged premises, or i the title sl becoine vested in any other person inany
manner whatsoever other than by death of the Mortgager. or, in the ease of a construction loan, if the Mortgagor
shall perniit work on the project to hecome and remain interrupted for a peried of Efteen (15) days without the
written consent of the Mortyagce.

10. Tt is agreed that the Mortgagor shall bkt and cajoy the premises above conveved until there s a default
under this morteage o in the note secured hereby, Tt is the true rcaning of this instrument that if the Mart.
ully perfonm 2l the terms, conditions, and eonvenants of this marteage, and of the note secure d hetdhy,
thet then this wetteeze sl be utterly wll aned veids otherwise ta ramam in foll force aned virbee, If there is a
Jefault in oy of the tenns, conditions or covenants of this torteave, or of the e secared bercby, then, at the
l}.v__\h'-rtg.tgl-v_ Al simns then owing iy the Mortoaeor to the Mortegoe shadl biconae fmmediately due
andl this worteave may be forccleodl Shankd ooy bzl Proceedines be instituts d for e forcclowme ;
of this et orne or shonkd the Mosteveee Tecvue a party to any sait invelving s Mertrere oF the title to the ;
cdeonded Borein e slentd e R wcnied Besehy or Lo poart thereof be phved in the Linuls of an
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