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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION

CREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA : Loan Account No
COUNTY COF GREENVILLE

WHERFEAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as the ASS0-
CIATION, is the owner and holder of a promissory note dated July 9, 1973 . executed by —lmperial .
ProPertieﬁx__Inc L] in the original sum of § 24 36 500 00 bearing
fnterest at the rate of &WC"( and secured by a first mortgage on the premires beirg known as Lot No. 37
Marchant Road Cambr id ge Park Greenville County,S.C, , which is recorded in the RMC office for

Greenville County in Mortpage Book hl_g ?J_________ page _,2“ , title to which property is row being trantferred
to the um‘(!i'f:red OBLIGORIS), who has (have) apreed to assume said mortgage loan ard 1o pay the balance due thereon; and
WHEREAS tke ASSOCIATION has sgreed to said transfer of swnership of the martgaged pr..rrl-e ) the OBL[L.OE. and his

assumpticn of the mortgage Inan, provided the interest rate on the talance due is ircreased from T L0 a present
rate of 8 ¢, and can be esculated as hereinafter stated.

NOW, THEREFORE, this agreenent raade and entered into this th ,.por_ July L1923 b5 ara between
the ASSOCIATION, as morteagee, ard —-Eete_Bybee .

as assuming OBLIGOR,
WITNESSETIE:

In consideration of the premises ard the furttier sum of $1.00 paid by the ASSOCIATION to tke OBLIGOR, receipt of which is

herzby acknowlediged, the underszigred partiea agree as fo!lpvs’sg 36 500 00 ) .. A
{1) That the lcan balance at the time of this sssumption is § L ] ; that the ASSOCIATION is presently increas-

ing the interest rate ¢n tke kalance to ———-&——————"‘G That the OBLIGOR agress to repay said obligation in inonthly inctaliments
of$ — each with payments to be applied first to interest ard then to remaining prircipal belance due from month to

roonth with the first monthly baﬂ“ent being due __A_t_.lgug_t_l,_ e 1913
(2) THE UNDERSIGNED azree(st that the afcresaid rate of interc:t or this ohiigarion may from time to time in the diseretion
of the ASSOCIATION b irncreaszed to “the maximum rate Der annum permitted to te charged by the then applicable South Carolina

law. Provided, however, that in ro ¢vent shall the mavimum rate of interest exceed Elght————( 8 )% per annum on
the balance dues. The ASSOCIATION shalt send -aritten rotice of ar'. ircrease in interest rates 1o the fast knowrn addrezs of the
OBLIGOR(S} and cuch increase shall become effective thirty €30) days after writter notice is mailted. It is further agreed that the
montkly installmert payments may be adjusted in propotticn to ircrerncrnis in irterest rates to allow the obligation to te retired
in full in subatartially the same time as wauld have oceurred prier to any escalation in interest rate.

Iy Shoutl 2ny irstallment pavment becoma due for a penod in excess of (h) fifteen d&\:, the ASSOCIATION may collect a
“I.ATE CHARGE" nat to exceed an amount equal to five per centim (577) of any such past due installment payment.

(4) Privilege is reserved by the oblipor to make additioral payments on the m‘i*c ipal balarce assumed providing that such pay-
mehts, :rc.ud.rr sbligatory prircipal payments do not in any twelve (12) renth peried Lépinning on the anniversary of the sesampticn
excecd twenty per centum (29 ) of the onizgiral prireiral balanee azzumsd Farther privilege is n=er\e~j to pay in excess of twenty
pet centum {Z07f) of the eriwirz! principal Falance assumed upon payment ta t ASSOCIATION of a premivum egual to six (6}
months interest nn s2ch excess amount eempited at the thern rj.-_’tam* w ra*e of i-terest wccsrding to thke terme of this swrecment

tween the undersipned parties. Provided, kowever, the entir ¢ balarnce roayte raii ir £ without any addit! oral premium during any
thirty {30} day rotice period after the AF SOCIATION Ras g.\en written rotice that the irterest rate is to be €3 scalated

{5) That nll terms and conditions as set out in the note and mertrage shall continue in full force. except as madified expressly by

this Agreement,
{6) That this Agreement shall bind jointly and severally the svecessors and aszizrs of the ASSOCIATION and OBLIGOR, kis

heirs, successors and assigns.
& WITNESS WHEREOF ) fave set their kards and seals this —_ 9th_ day of —JUL)LM—-.—. 1973,

FIDELITY FEDFRAL SAVINGS & LOAXN ASSQCIATION
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Wy ) A SEAL
Teten oy O ( :
Pete- BybyZz (SEAL)
_ (SEAL)

Acssurniirg OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
In caﬂvdu'at"m of Fl‘ellt\’ Federal favings ard Loan Assoclation’s consent to the assumpticn outlined above. and in further
i dedpad, I (wed, the undarsioned(s) as tra*-ferr:"z ORBLI1-
Apreemert and arree to be tound thereby.

I;IPI:.RL\L "PROPERTIES, .INC. .- (span

_BY: {"L—"— //,/;:u.-é

{SEAL)

Dee A. Smith, Fresident
—- s e (SEAL)
e {SEAL)

Trm‘*fernrr' ORLIGOR(S)

STATE OF SOUTI! CAROLINA )

COUNTY OF GRELNVILLE ) PROBATE

LLCCHr AT to0e 1284 rce 203

-

Persarally apreared bofore me the undersipred who misle cath that (8)he sa\\-H,C o T imothy, Sullivan_as J\ttorney,

_Dee A, Smith, President Umperial Propertices, lnc. and Pete Bybee _ . .
sign, seal ard deliver the foregeing Agrectiont(s) snd that G33ke with the other sulseribing witness witnassed the execution thergof.

SWOEN to Lofore n © l} iz

RN gy __._‘! Y
&3 (\\krcu-\)B\ ();) O Qﬁ'- — (SEAL)

ttu) Pottc for ¥ outh € xnl."\

/ .
M)‘ Colatin s int eXpFEat 15-81 Q_{:{_f_{;(c { _

- ut Recordad Julw/il/ 1973 at 11:39 A/!;., £ 1109
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