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FIDELITY FEDERAL SA\"I.\'(L.E-);J.-\NI) LOAN ASSOCIATION
GRELNVILLE, SOUTIL CAROLINA

MODITICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Faan Account Now oo e e
COUNTY OF GREENYILLE .

WHEREAS Fidility Feleral Savirgs and Loan A<sociation of Greorville, Sonth Carolira, hereinafter referred to as the ASSO-

July 9, 1973 __ | cxecured by -Lmpevial

CIATION, is the owner ard holler of a promissory nate dated —

w?E.QP'e}:ELC_S. L I inc, - e e e—in the original sum o of 3o 36 3 200.00__ bcaring

. , 8 . . . - Lot No. 10

interest at the rate of —— 2 €% and secured by a first morteave 61 the premises Loing kpown as - 0t BN —
- L3 -

Devonwood Court, Cambridge Purk, Greenville County _  nichis resorded in the RMC office for

Greery e County in Maorteare Book 71,3_8‘_‘['_*‘“' page _,_l,,Zj______ title ta which property iz now heing transferred

to the ardirsizned OBLIGOR{S), who hag (Fave) agreed to assume caid morteace lean and 1o pay the balance due thereon: ard
WHELREAS the ASSOCIATION has agrecd to said transfvr of ownership of the raarnzaped premises to the ORLIGOR and his

assumntion <f the mortgage loan, provided the interest rate o the baltarce due isincreascd from - o=t to a present

sate of - e+ ard can ta escaluted as kercinafter stated.
NG, THEREFORE. this axrcemert made and extered ints this ~9ED qag e - JUly 15.13.. by and between
__Pete Bybee ,

the ASSOCIATION, as mortgagee, and ——
as gssurtne CBLIGOR,

WITNESSETH:
In contideration of the premises and the further sum of $1.60 paid by the ASSQCIATION to the OBLIGOR, receipt of which is

kereby ackrowledged, the undersipned pariles suree as follews: 36 500 OQ__ L. .
(1) That the loan balarce at the time of this assumption is §-73 s ANV e M _: that the ASSOCIATION is presently ircreas-

% That the OGLIGOR agrees to repay said obligation in rmornthly insteiloents

irg the interest rate on the balance 1o
of §— —Z?QJ"QQ cach with paymerts to Y2 aprlied first to interest ard then ta remairing principal balanee due frem menth to

H
montk with the first monthly paymaent being due _Qggg_s_t:_l | S —_ !‘.’)]- 2.

(2} THE UNDERSIGNED agree(s) that the aforeza’) rate of interest on this cbligation may from tire o tirze in the discretion
of the ASSOCIATION te ircreazed to the maxipum rate per arnum rerm.tted ty te charged Ly the then anplicable South Carelina
law. Provided. however, that in na event shall the 1aaximum rate of interczt exceed ——— Lj-ght.——-—w———-( 8 )£t per annum on
the balance due. The ASSOCIATION shall send written retice of v increase in interest rated 1o tha lact known adiress of the
OBLIGOF(S) ard such increate shall hecome elfcctive thirty (507 days after writlen notice is mailed. 1t is furtker agreed that the
marthly installment payments 1ay be adjusted in provortion to ircremerts jn interest rates to allow the oblization to te retired
in full ir sub«tartially the sawe tirme as would have ocevrred prior to any escalation in interest rate.

{2y Sheuld any installment rayment become d2e fera period in excess of ti3) fNifteen days, the ASSOCIATION maay collect a
“LATE CHARGEY rot to exceed 3% amcunt equal to five ver centim (5% of any such past due installment payment.

1) Privilege is reserved by the obliger to mate addienal payments on the prirgiral balzree assumed providieg that such pay-
ments, irdluding obligatory prineipal paymerts do rot in any twelve (171 monih periol s einning on the anniversary of the assumplion
exceed twenty per centuin (297:) of 1he criginal rrircipal talarce assumed. Further vrivilewce s reserved t pay in excess of twenty
per centum {204} of the eriginal prizeiral balarce assamed tpon parment to the ASSOCIATION of s premiom equal to six {6)
menthe interest on such excess amsurt compited at the then prevailirg rate of irterest aeccerdinar to the terms ¢f this agreement
botween the urndersipned parties. Provided, Bawever, the entire talarce rmay be raid in full witheut any additioral vremium during any
thirty (30) day notice pericd after the ASSOCIATION kas given written rotice that the interest rate is to be escalated.

{5y That all terms ard cenditions as sct out in the note zr.t mortpage shall continue in full force, except as medified expressly by

this Agreement.
(6) That this Agreement shall bind jointly and severally the successcrs and assignz of the ASSOCIATION and OBLIGOR, kis

heire, successors and asaigns,
N WITNESS WHEREOF ros rereto have sei their hards and ssals this ~ €N gay or —JULY 19.13

ﬁ _g/ FIDELITY FEDERAL SAVINGS & LOAN ASSOCIATION
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(SEAL)

Assuming OBLIGOR(S}

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In corsideration of Fidelity Federal Savings and Loan Aszociation’s consint to the assumption outlined above, and in further
cderation of One dollar (%1 Lirmyti giv: of which is Lereby sckrowledped, 1 (we), the urdersigred(«) a3 transferring OBLI-
fric Modification and Assumptien Apreement ard agree to be beund trereby.

IMPERIAL PROPERTIES NC
wde o A
- BY: <dCi CFr oz (SEAL)

— 2
Dee A. Smith, President

*

(SEAL)

(SEAL)

Transferring ORLIGOR(S)

STATE OF SOUTH CAROLINA )
PROUBA
COUNTY OF GREENVILLE) UBATE

Personally appeared Lefcre me the nndersizned.who made oath thgt (s)he saw.
Dee A. Smith. President Imperial Properties, Inc., and Pete Bybee
seal grd deliver the forcgoing Agreement(s) and that (s)ke with the other subscribirg witness witnessed the execution thereof.

sEn,

SWORN to tefore me this
73

Qeh o July o573,
A asiras) S DeRd— (SEAL)

Neotary Putlic far South Carolir

C. Timothy Sullivan as Attorney,

77

My commission expires: 7- lg' 81

4

d July 11, 1973 at 1% A. M., ¥ 1109
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