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TO HAVE AND TO HOLD, all snd singular the said premises unto the Mortgagee, its successers and
assigns forever.

The Mortgagor covenants that he is lanfully seized of the premiss heicinabove deccrited in fee simple
absolute, that he hi» good right and i ful autherity ta o dl, comer, or encumber the sime, and that the premises
are free and clear of all liens and encumbrinces whotsecver. The Mertgager further covenants to waraant and ferever
defend all and sinzular the prermises unts the Motrgagee forever, from and against the Meorrgagar and all persens
whamsoever lawfully claiming the same ¢r any part thereo?.

The Mortgigor covenants and zgrees a5 follows:

1. That he will promptly pay the prircipal of snd interest on the indebrednes eviderced by the said note, 2t
the times and in the manner therein provided.

2. That this mortgage shall sceure the Murtgacee fo such fusther sums 25 may be sdvanced hereafter. at the
option of the Mortgagee, tor the payment of taves, insurarice premiums, public sssessments, 1e nirs ot other purpoces
pursuant 1o the covenants herein, and 2l any furthr foans, advances, readvzrees or credits that may be made s'x»:rc-
alter to the Mortgazor by the Montgegee: and that all sums so advanied shall beor intesest at the same raie 3s the
Mortgage debt and shall be pavable on demand of the Morigagee, unless cthenwise provided in writing.

3. That he will heep or permit the Mortgagee to keep the improvements now existing of hereafier erected en
the mortgaged property insured as may be required from raae o time by the Maortgagee again:t lo-s by hre ind cther
hazards, in such amounts as may be required by the Mautgsgee, and in companies oeeptable to it ard that ke doos
hereby assign to the Mortgszee all such policies, and that il such pelicies and renewals thereof shall be held by
the Mortgagee and have atached thereto loss payable clauses in faver of, and in form azcepnable to, the Mertgagee,
and in the event of luss or destrustion by fire or other hazards. the Martgugee may. at its optoon, apply the procesds
of the insurance to the mortgige indebtedness or to the resteration or repair of the property damsged.

4. That he will heep all improvements now exirting o7 hereafter erccted upen the mortgiced propetty in
good repair, and in the case of an advance for construction, that he will continve construction urtil completion with-
out interruption, and chould he fail 1o do o, the Mertgegee may, at its epticn. enir upen said premises, make v hitever
tepairs are necessary, including the completicn of any (onitruction werk underway, and chirge the expenses for such
repairs ot the completion of such constiucuon to the mortgage debe.

5. That the Mertgagee may requite the maker, comaler «r endorser of any indebtedness secured hereby to
caery life insurance upen himself in 2 sum suficient 1o pay ali sum: secured by this montgage. designating the Mort-
&egec as beneficiary and assignee thereof, and, upon failure of the Mortaiger to pay e preniums therefor, the
Martgagee mav, at its option, pay said premiums, and 2!l sums advanced by the Martgagee shall become a part of
the mortgage debt.

6. That, together with, and in addition to, the manthly payments of principal ard interest pavable under the
terms of the note secured herchy, he will pay to the Martgazee, on the finst day of each morth, until the indchredness
secured hereby is paid in full 2 sum equal 0 enemeifth of the annua! taxes, public assessments and insurince
premiums, as estimated by the Mentgagee, 2nd, on the failure ¢f the Martgager to pey all taves, insurance premiums
and public assessments, the Mortgagee may, at its eption pay said items and charge all advances therefor to the
mortgage debt.

7. That he hereby assigns 21l the rents, issues, and profits of the mongsged premises from and zfier any
default hereunder, and should legal proceedings be instituted pursuznt to this insirument, then the Mongagee <hafl
have the right to have a roceiver sppaned of the rents, isues. and probes wha, afier deducting all charges and
expenses attending such proveedings and the exccution of his trust as receiver, shall apply the tesidue of the rents
iscucs, and profits. toward the payment of the debt sccured hereby.

§. That, at the option of the Martzagee, this merigage
chall convey away said mentmaged promises, or if the title »
whatscever other than by death of the Moeraagorn

e chall become due and pavable forthwith if the Mosteogor
hall becomze vested in anv other persay in any mannee

9. It is zgreed that the Mentgagor shall hold and enjoy the premises zhove conveved until there is a default
under this mertgage or in the note secured hereby. It is the true meaning of this instrament that if the Meregagoer
shall fully porform all the terms, conditions, and covenants of this mortgage, and of the nate secured hereby, that
then this mortgage <hall be utterly null and veid: cthenvise to remiin in full farce and viree, If there is 2 default in
any of the terms, conditivns or covenants of this mottgage, or of the note sccured hereby. then, ot the opuon of the
Mortgagee, 2!l sums then owing by the Mortaager to the Marteagee shall become immediately due and pavsble. and
this mettgage may be fereclesad. Sheuld any leanl provecdings be instituted for the foreclusure of this mortgige, of
should the Morgagee beceme a party o any sult favolving this Meatpage or the title to the premizes decnbed
herein, or should the debt secured hezdhy or any part thereaf be placed in the hands of an attarney at Law for cotlection
by suit or ctherwise, all costs and cxpenses incurred by the Mortgagee, and a reascnable atterney’s fec, shall thereupon
hocome due and pavable immediately or on demand, at the option of the Mertgagee, as a part of the debt sceured

thereby, and may be recovered and collicted hereunder.

-

10. ‘The covenants herein contained shall bind, and the benefts and advantzges shall insure to, the respective
heiss, executars, administeators, successars, and assipns ef the parties hereta. Whenever used, the singular number shall
include the plural, the plural the dngular, and the use of any gender shall be applicable 1o 2ll gendurs.

WITNESS my hand and seal this 6th day of July , 1973
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