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TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns
forever.

The Mortgagor covenants that he is lawfully scized of the pramises hereinabove described in fee simple
shsolute, that he has good right and lawful autherity to seil, convey, or encumber the same, and that the prem.
ises are free and clear of all licns and encumbrances whatsoever, The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mostgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully daiming the same or any part thereof,

The Mortgagor covenauts and agrees as follows:

I That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner thercin provided, or as modified or exteaded by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hercafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any timne hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demard of the Mortgagee, unless otherwise pro-
vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encuinbrance,

3. Without affecting the liability of any person cbligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without netice or consent, make any agreement extending the time
or othenwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvements now existing or hereafter crected on the mortgazed property insured
as may be requited from time to time by the Mortgasee against loss by fire and other hizards, casualties and
continacncies in such amounts and for such perieds as may be required by the Mortgagee and will pay promptly,
when due, any praniums on sudh insurance provision for payment of which has not been made hereinbfore, All
insurance shall be carricd in companies approved by the Mortzacee and the policies and renewals therenf shall
be held by the Morteagee and kave attached thereto loss payable clauses in favor of and in form acceptable to
the Mortaagre. I event of hoss Morteazor will give immediate potice by mail 1o the Mortoazee, who may make
proof of Ioss if not mde promptly by Mortavor, and cach insurance company concerned is hereby aathorized
and directed to muhe payinent for siel lows ditectly to the Mortzazee in<tead of to the Mortmagor and Mortcagee
jointly, and the insuranee proceeds, oF auy part thireof. 1y be applicd by the Mortzazce at its option either to the
reduction of the indeltedness livrely secured or to the restoration or repair of the property damazed. In event
of foroclosure of this morteaze or othur transter of title to the Mortguzed property in eatinauishment of the
indebtedness secured herebs, all richt. title and interest of the Mortaator in snd to anv insurance policies then
in forcé shall pass to the purchaser or grantee.

5. That he will keep all improvements now existing or hereafter erccted upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will centinue construction until completien without
interruption, and should ke fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever Tepairs ate necessary, including the completion of anv construction work underway, and charge the expenses
for such repairs or the completion of such constructien to the mortgage debt.

6. That the Morigagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thercof, and. upon failure of the Mortgazor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advarced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and in addition to, the monthly paymerts of principal and interest payable under the
terms of the note sccured hereby, he will pay to the Mertgaeee, on the frst day of each mozuth, until the indebted-
ness secured hereby ds paid in full, a sum cqual to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimited by the Mortgagee, and, on the Filuire of the Mortgager to pay all taves, insurance
premiums and public assessmauts, the Mortgagee may at its option. pav said items and charge all advances there-
for to the mortgage debt. These monthly escrow payinents will not Lear integest o the mateagor{s .

8. That Lie hereby assigns all the ents, issves, and profts of the mertgaged premises from and after any de-
fault hercunder, and sheuld legal procecdings be instituted pursuzant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such procecdings and the exceution of bis trust as receiver, shall apply the residue of the rents,
isues, and profits, toward the payment of the debt secured herchy.

g That, at the option of the Merlgagee, this mortgage shall become due and payable fortlawith if the Mert.
gagor shall convey away aaid mottgaged premises, or if the title shiall become vested in any other person in any
mmanner whatsoover other than by death of the Mortgagor, or, in the cise of a construction loan, if the Mortgagor
shall penmit work on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Moitgagee,

10. 1t is agreedd that the Martgager shall Fold and cujoy the premisws above convered until there is a default
under this nerteage or in the note secured hereby, It s the true meaning of this instrument thot if the Mot
gagor shall fully perfor all the tooms, conditions, and cavenants of this mortgage. and of the nete securcd Lee by,
that then this morigage shall be utterly null and veid; otherwise to romzin in fall force and vittue, B thare ds a
default in any of the terms. conditions or covenants af this mortgare, or of the note secured herchy then, ot the
option of lh(--,\lmtgﬂgza‘\‘-, all sums thet oning by the Morteacer to e Mostoaoee sholl Boorime fmie Jdiate v dee
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