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POy HAVE AND FO FIGLD Gl cod siseabar the soead proimeo st the Mot e s sucne ey anei asigns
forever.

The Mortyapor conopants Ut be ds hafully svize D of the pronias Foreinabove desanibed in fee siinphe
abrolute, that hie has vood rickt ard Lol cnthoniiy to ool cotavey, or cronrnher the sanme, and thist te prem-
ives e free ated ddear of all icis and enconbranccs whatseover, The Motzigor fuither covenast to warnant and
foserer de fond alt amd singubir the promises unto the Mortagee foeoser, from and againat the Maotgagor and

all peesons whemsoevar Linfally daiming the satae or any part the ool
The Motgagor covenants sud agrees as follows:

1. That he will promptly pay the principal of and isteret on the indebtediess coidencal by the said note,
at the times and in the manner therein provided, or as seshifiol or et ndod by mutnal agreement in writing,

2 That this mentgage shall seoure the Mortgagee for such furtlior sums 2 way he advancad horeafter, at the
option of the Mortgagee, for the paynent of taves, insurance prominms, public assewsments. repairs or other
purposcs purstant to the eovenants herein, and also any furtlier loans, advances, readvances or credits that inay
be made hereafter to the Mortgagor by the Mortgagee, snd for any other or furthoe obligation or indebtedness
due to tie Mortgagee by the Mortgagor at any time hereafter, and that all sums se advanced «hiadl bear jaterest
at the same rate as the Mortgage debt and shall be payable en demd of the Mortgagee, unless otherwise pro-
vided in writing; and the lica of this motgage securing such advances and readvances shall be superior to the
rights of the Lolder of any intervening lien or encumbrance.

3. Without affecting the lability of any person cbligated for the payvinent of any indebtedness secured
hereby, and without affecting the rights of the Meortgagee with ropedt to uny security not evprossly released
in writing, the Morlgagee may at any time, withott notice or consent, make any agreement etending the timne
or otherwise altering the tenms of payment of the indebtedness seoured hereby.

4. That he will keep the impravenmicnts now existing or hereafter ereited onthe mortzaged proporty insured
as may be required from time to time by the Mogtgagee against boss Ly fire and other Lozands, Cualtios and
continrendies it sich amonnts and foar <ach perieds as may be required by the Mortzagee andd will pay pramptly,
when due, any promioms on sucd insnrsxee prosision for pament of swhich Las not been made Lereinbefore, Adl
instrance shall e earried in companics approved Ly the Mortzacee aned the policies and repessals thereol <hall
be held By the Mortzagee and have attadied thercto T pavable dhores in favor of al in ferm aceeptable to
the Mortgagee. In event of Toss Motzazor will give immediate notce by midl to the Mortgaaey, who may make
proof of loss if not mude promptly by Mortaagor, aond cach inwrance company comcerned s hereby anthorized
and directed to muke payment for srch loss dirccth o the Morboigee instead of to the Mortagor and Mortogee
jointly. and the insuranee procecds, o any put tharent may be applied by the Mortgagzoe atits option cithes to the
reduction of the isdebtedness hercby swaured or to the rostoration or repair of the property damaged. Inevent
of foreclosure of this mortgaze or othor transfer of title to the Mertoased proparty in extinzuishiment of the
indchtedness secured Lerehy, all right. title and interest of the Mortzagor in and to any insurinee policics then
in force shall pass to the purchaser oF grantee.

5. That he will keep all boprovements now existing or hereafter erected upon the morigaged property in
good repair, and, i the case of a construction loan, that he will continue cunstruction until conpletion without
interruption, and should he fail to do so, the Mertgagee may, atits aption, eater upon said premises, make what.
ever repairs are necessary, including the completion of any construction work underway, and charge the expeoses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgagee may require the maker, co-mnaker or enderser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficicnt to pay all sums sccured by this mortgage, designating the
Mortgagee as bencficiary thereof, and, vpon faiture of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and 2!l sums so advanced by the Mortgagee shall becurne a part
of mortgage debt.

7. That, together with, and in addition to, the monthly paymerts of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagce, on the first day of each month, until the indebted-
ness sccured hereby is paid in full, 2 sum equal to one-twellth of the annual taves, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mertgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at ils option, pav said items and charge all advances there-
for to the mortgage debt. These monthly excrow pavmente will ot bear imtorest ta the inorteagor (s .

8. That he hereby assigns all the rents, issues, and profts of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recciver appeinted cf the reats. issucs, and profits, who, after deducting all charges and
expenses attending such proceedings and the cxecution of bis trust as receiver, <hall apply the residue of the rents,
jssues, and profits, toward the payment of the debt secured kerchy.

9. That. at the option of the Mortgagee, this mortgage shall become dne and payable forthwith if the Mort-

gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any’

manner whatseever other than by death of the Mortgagor, cr, in the case of a construction Joan, if the Mortgagor
shall permit work on the project to become and remain interrupte d for a period of ffteen (15) days without the
wTitten consent of the Moitgagee.

10. It is agreed that the Martgagor shall hiold and enjoy the premises abave com eyed until there is a default
under this mertgage or in the note secured hereby. It is the true meaning of tLis instrument that if the Mort-
gagor shall fully perform all the terms, cenditions, and covenards of this mertgage, ar.d of the note securcd hereby,
that then this mortgage shall be utterly null and veid: otherwice to temain in full feree and virtue, H there is a
defauit in any of the terms, conditions or covenants of this mmorleage, or of the note seured hereby, then, at the
option of the Mortgagee, all cums then owing by the Mortgager to the Mortoicce shall become immeadiately due
and payvuble and this mertgage may be foreclosed. Should any legal proccedings be instituted for the foreclosure
of this mortgage, or should the Mortgagee bevome a party to any wiit invelving this Mertgage or the title to the
premizes described herein, or should the debit secured hereby or auy part thareef e placed in the hands of an
attorney at law for collection by suit or ctherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attorney’s fre, shall thercupon become due and payable immediatcly er o danend, at the option of the
Moitgagee, ws a part of the dibt ~ured thereby, and may be recoverad and Wewted hereunder.
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