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TOGETHER with all and singular the rights, members, hereditaments, and appurtenanees to the same belonging ot in any way
incident or appertaining, ircluding all bult-in stoves and refrizorators. heating air comiticniny, plandans and eloctacal Finteres, wall
to wall carpeting, fences and gates, and any other equipment er fixtures now or berealter attachod, oontocted of hittad in any manner,
iélebcinglz the intention of the parties bereto that all such futures and equipnient, other than househohl furniture, be corsidviéd a part of

realty.

TO HAVE AND TO HOLD all and singular the szid premises unto the Mortgagee, its successors and assizrns forever.

The Mortgager represents and warrants that sald Mortgagor is seized of the above deseribed premises in fee simple absolute; that
the sbove described premises sre free and clear of sl Lens ot cther encinnbrances, that the Merteagor s Lyw flly crupowered to con-
vey or encuinber the same; and that the Mortgagor will forever defend the soid promises wnto the Madgagee, its suvcessors aned assigns,
From and against the Mertzagor and every porson whomsoever lawfully (laiming or to (laim the simic o auy part thereok.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will prom:ptly piy the principal and interest on the indebtedness evidenced by said promissory pole at the
times and in the manner therein provided.

2 hat this mortgage will secure the Mortgages for any additioral sums which may b2 advince] hereafter, at the eptien of the
Morlgagee, for the payment of tates, or public assessments, hazard insurance preminins, npais o other such purposes pursuart to the
provisions of this mortgage, and also for any Joans or alvances that may hereafter Le aade by the MuZieee to the Motyaror under
the authority of Scec. 45-53, 1962 Cole of faws of Sonth Carolina, as amended, or simidar statutes; ad all sums so arlvaneed shall bear
interest at the same rale of rates as that provided in said pote unless otherwise agreed upon by the pertics ared shall be payabie at the
demand of the Mottgages, unless otherwise provided fn wniting.

3. That Mortgagor will keep the improvements on the mottgaged premises, whether new abting or Lereafter to be erected, insured
against Joss by fire, windstorm and other hazasds in 2 sum not less than the balice dus bereander a2t any tome and in a company o7
courpanies acoeptable to the Mortpasee, and Mortgagor docs hereby assign the policy or polxics of insuraree to the Malgaiee ar
agrees that all such policies shall be held by the Mortgagee shoold it so0 reguire amel el include bas pavalle dhuses in Loor of the
Mostgagee; and in the event of lass, Mortgagor will give anmediste notice theresd o the Martgagee by registerad mad; aml should the
Mortgagor at any time fail to beep sai) premues insnred or fail to pay the prenunns for such insurance, then the Muotgagee may cause
such faprovements to be insuted in the name of the Mostgagor and r(-imgur_w el for the cost of such insurance, with irdeeest as
bereinabove provided.

4. That the Mortgagoer will keep all improvements upon the mortgaged premises in good repair, ard shoull Martiazor fad to do
30, the Mortgagee may., at its option, enter upon sad premises and make whateser repairs are necessan ard (harge the expetises tor such
repairs to the mortgage Jdebt and collect the same under this mertgage, with intores® as hereinatove provided.

5. That the Mostgagee may at any time tequire the bsuance and inaintenance of insurance wpea the Lfe of any person o'bli_za:ed
under the indcbtedness secured hereby in a sum sufficient to pay the martgage debt, with the Muteasee as banoficiary, and if the
Eremiu:ns are not otherwise paid, the Morlgagoe may pay said premiums and any amweant so paid shall become a pant of the mortgage

6. That Mortgaror agrees to pay all taxes snd other public assessments levied against the morntzaged premises on or befere the
due dates thereof and to exhibit the receipts therefor zt the offices of the Morteadee inunediately vpon paynient, and should the Mort-
gagor fail to pay such taxes and assesunents ahen the same shall o) due. the Mortzacee mas, at 1ts eption pay the sane and charge
the amounts 5o pail to the mortgage debt and collect the same under this mortrare, with interest as abeve provided.

7. That if th's mortgace secures a “construction Jean™, the Merteacor acrecs that the principal amonnt of the indebtedress hereby
securzd shall be disbursed to the-Martwacor in periodic payinents, as construchon progresses. in accordance with the terris and condi-
tic;ns of a Comstruction Loan Agrecment which is separately executed but is made a part of this mortgage amd incurporated herein by
reference.

8. That the Mortgagor will rot {urther encumber the premises above described, without the prior consent of the Meitgagee, and
should the Mortiracor so encumber such premises. the Moteacee may, 2t its option. dadare the indeltedness hereby secured to
immedistely Jdue and payable and may institute aoy procedings nectysan to cvollect said indebtedness.

6. That should the Moartzagor alienate the mortzaged premises by Contract of Sale, Rond for Title, or Deed of Convevance, and
the within mortgace indelteduess is pot paid in full the Mortgacor or his Purchaser shall be resqurtad to file with the Association an
applrcation for an assuapton of the motteage indebtalness. pay the reasonable cont as requized by the Assaviation for provessing the
assumption. furnish the Association with a copy of the (ontract ef Sale, Bond for Tatle or Deed of Converance, and have the interest
rate on the Joan balance evisting at the tene of transfer modified by increasnig the interest rate on the sarl loan balince 1o the mani-
mum rate per annum permitted to be charged at that tme by applivalde South Carolina Lva, or a lesser increase inicterest rate as Lay
be determined Ly the Association. The Associaticn wall notify the Mortcagor or Lis prurehaser of the rew interest 1ate and menthly pay-
ments. and will mail hom a new passhook. Shouh! the Matzazer, or b Barchaser, 3l to conaply with the provisions of the within
paragraph. the Mortzagee, at its option. may dedare the imlebtedness hereby secured to be invneduicly due and payalle and may
institute any proceedings necessary to collect said indebtedress,

10. That should the Morcacor fail to make payments of principal and imterest as dae on the promissory note and the same shall be
unpaid for a period of thirty {30) davs. or of there should be any fadlire to comply with and abide Ly any by-haws cr the charter of
the Mortgazee, cr any stipnlations set out in this morteaze the Mottrazee ot ity opbion. mun write to t1e Martaamor at his st kponn
address giving Limn thirty {30) davs in which to rectify the s3d default snd hevld the Moatziver Lal to rectify said defanlt wathin the
said thirly days, the Mortwacee, may. at its cption, incresse the interest rate on the loan balinge for the romaininz term of the loan or
For 2 Jesser term Ro the maviaum rate per ancum pennitted to be charced ot that time by apphaa? e Sonth Carolina law, or a lesser

increase rate as may be determineld by the Association. The monthly payinerts w:ll be adinsted accordingiy.

i

11. That should the Mortaasor f2id to make powerts of principl 2nd interest as due en the promnsary pate and should ary monthly
installment become past due for 2 period in evcess of 15 davs, the Mortzrzee may collect a “late charge” net to excoed an amournt
equal to five (5% ) por centum of any such past due installment in crder to cover the eatra expense incklent to the hardlrg of such
delinquent payments.

12. That the Mortgapor herchy assians to the Mortgicee, its sucoessors arel assizns, alt the rents. issues and profits acceuirg from
the mortgaged premises. retaining the neht to cellect the s 0 lena as the Jdt Berchy sovurad i et in arrears of payinent. but
should any part of the principal indebtalnoss, or intevest, tanes, or fire imurance premiwms, be post Jue and urpaid. the Mortragee
mav without notice o fusther proceadings tale civr the morteaged promises, if thev shill Te ocuipid by a tenant or tenants, ard
collect said rents and profits arul apply the same to the indeltedness hereln sevured, witheut Tohiliay to account for anything mote
than the renls and profits actually eolfectad, Ioss the cost of collection. and any tenant is authorized. npen request by Moctzacee, to
make all rental paryments direct to the Mortzuzee, withant labibty to the Morteazor, v 1 robfied to the contrary by the Mortgacee,
and stould wid premises at the time of stk defaelt be ocoupicd by the Modteasor the Moitgacee may apply to the Judze of ¢
County Court or to any Judie of the Court of Common Heas who choll be reddeit or presiding in the countv aforeanid for the appeint-
ment of a receiver with authority to tabe possession of said premises ardd cefledt sudh rents and profits. applying sasl eents, after pay-
t'm'zl l!l‘eedwﬂ of collection, to the mortcage delt withont fialihity £ accvunt for anything more thin the rents and profits actually
ol .

13. That the Mortzagee, at jts option, may require the Mortzagor to pay ta the Morteacee, on the first dav of each manth until the
note sacured Boeeby s fally paid, the followirg snms in addition ta the paviocnts of privcipal asad izterest provited in il note: 2 sum
equal to the premiums that wall net become doe amld payalde en poli fes ol orteeee aneanty inaneas ve GF apploalided, fire and other
barard insuramce covering the mortgreed propaty, plus taves, anad assessments ot due on the neste 1zed premises Call ag eatimuated by
the Morterzee) loss all sums abeady paid theeefor, diided Ly the nuasber of months ta elipre b fore ere month prios o the dite when
such premivims taves, amd asseswionts wall ke due amd payalle, snch sons to 1w Leld By Mortzacoe o pay mi.‘ preniag, ties and
spocial assessmients. Shonld these payanats evcead the amenrt of putients actoally prade By the Mottennee for taus, assessments, of
fnsurance premiizus, the evees may be araditad by the Morteraes o siliseqeent pavoments ta L 1orde Ly dhe Mortzaeoe: ) beaever,
arid sems shall be inanfiicicnt to nabke said pasmeets whlen the sanve ol fecorie die and poasable the Moateasor ol pato the
Moctoagee any amonds necessary Lo mke up the o Bcenov, The Matzar Ditler i that at the emb of ten vears frem the date
boreol, Motteazee nay, ot its eption. apphy for e wad of rratowe coarasty or wenshar vtz OF apphoalle Y Goverisg e Bolvae
then renndndng due on the ortewee Jebb st the Motezor mave at it s;i'.!inn, pov the sincde proieena tog Led Tor the nonnnining
years of the torm or the Matteacee vy pay sich prosioe At bl the cnee b the morfe e it mwledh gt the AL ate e s1ohl
repay ta Molirgee sich provdon payment, wath Gtenst st the rate apmecsfind i s k] prociieory 1ot in cqual montlly watatizents

over the rerining payment penod.
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