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DESCRIPTION CONTLNUED PROM PAGE ONIE JU 1?’:(1 T “

. Kilgore, on the FKast by R, G,

TOGETHER with all and singular the rights, members, hereditaments, and appurterances to the said premises
belonging o1 in any wise incident or appertaining.

TO HAVE AND TO HOLD al and singular the said premises unto second party, its successers and assigns in fee
simple forever. First party hereby binds himself, his heirs, exceutors, administrators, seecessors arad assigns, to wareant and
: forever defend 21l and singular the said premises unto the second patty, its successors and assigns. frem and against first party,
‘ his heirs, executors, administeators, successoss and assigns, and ali other persons whomsoover lawtully claiming or to claim the
same or any part thereof.

PROVIDED ALWAYS, NEVERTHELESS, and it is the try2 intent and meaning of the parties to these presents, that
if first party shall well and truly pay, or cause to be paid, unto second party, its successors or assigns, the total indebtedness
secured hereby, with interest thereon as aforesaid, and shall perfonn all terms, conditions, and covenants according to the
true intent of s2id note, any other instrument above referred 1o and this mortgage and any other instrurment securing said
pote ot othet instrument above referred to, and comaply with all the provisions of ke Farm Credit Act of 1971 and all
amendments thereto, and with the rules and regutations issved and that may be issued by the Farm Credit Administraticn, all
of which are hereby made 2 part hereof, then this mortgage shall cease, deteymine, and be utterly null and void; otharwise it
shall remain in full force and effect.

FOR THE CONSIDERATION aforesaid, fisst party covenants as follows:

1. First party is lawfully scized of waid preperty in fee simple and has a perfect right to convey samie; there are no
encumbrances or licns whatsocver on said property except this mortgage.

2. First party will insure, and keep insuted, as required by second party from time to time, ail buildings now and
hereafter on said kand apainst such risks, in such form, in at least such amounts, ard in such company o companies, as shall
be atisfactory to second party, the loss. if any, to be payable to sccond party as its interest may appear, and will deliver to
second party 2 policy or policies of insurance with mortgagee clauss satisfactory to sciond party attached thereto, and will
promptly pay when due all premiums for such insurarce. At the option of fisst party, snd subject to the regulatiors jssued
under the Farm Credit Act of 1971 or acts amerndatory thereef or supplemental thereto, insurance funds may be used for
reconsirrction of repair of the destroyed of damaged insured buildings, and insurance funds not so used shall be applied oo
. such patt of the indebtedness secured hereby as second party inits sole discretion may determine. )

3. First party will pay, when due 2nd payable. ali tanes, assessmenis and other charges that may be levied or assessed
againyt said property, and all judgmients and al other amounts that may be or become & lien thereon.

3. Furst party will Keep in good erder and condition, prescrve, and repair, rebuddd and restore all terraces, buiidings,
groves, orchards, fences, fuctures, shrubbery ard other improverments, of every kind and nature, pow on said land and
heteafter erected or placed thereon that may be destroved or dunaged by fire, windstorm or otherwise, and widl not permit
the change, injury of removal thereof, will not commit o permit waste on said land, and will net, except with the writlea
consent of second party, cut, use or remove, of parmit the culting, use or remeval of, any timber or trees on said land for
) sawmmil, turpeniine or other uses or purposss, except for firewood and other ordinary farm purposes. First party will also
| preserve and keep in good order and condition all trees and timber row and hereafter zrowing upon the said property, and
i will at all vves properly protect the trees and timber 2gainst loss or damage by fire, all to the satisfaction of the second

party.
| §. First party covenants that he will not perform any act which might impair or tend to impair the continuation on
the property herein desceibed of alt creop allotmerts and acreaze allotinenis now estabiished or hereafter established on any of
the property herein descnbed.

6. Time is of the essence of the above recited note, of thisinstrument and of any other instrument secured hereby,

If fust panty fads to comply with any covenert, condition or zgreement in this instrument ¢f in the s2id note or in any
resmorization, renewel, deferment, of extension agreement, or in any other instrument secured hereby, second party may, at
it opticn, exeicise any one or moie of the folloadag rights, powers, priviteges, and remedics:

(3) Perform any one or more of the covenants of first paty in this instrument, in the said note, and in any other
instrezment secured hereby, and all amounts advanced by second panty i doing so shall be due and payable by
first party to second party tmmeduately without notice, and chall be secured by this instrument, and shall bear
intecest from the date of advance by second party at the highest rate provided in any note or other instrument
sceured hereby,

(b) Daulare all amounts secured by this instrument immediately due and payable without notice.

(¢) Proveed inunediately to foreclose this mortgage, and pursue such other remedies as may be authorized by Jaw,
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Slatton, and un the South and West by Henvy Locke Jands,
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