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70 HAVE AND 10 HOLD all and singulir the said prowises wnto the Mogtuagoe, il s20en0rs arel assigns forever.

woteed or Btted i auy mond,
e eonsibeand o put e

The Mottgagor ropresents and warrants tht said Morteasor is sicad of the abosve deseriben] premises in fee simple absclate; that
the abore doseailaad promises ate free ared dear of all hows or cther a b ey thot the Motliraent i Paw bty cnspoacied ty con-
vey or cromnbar the sanwe, are] that the Mortgavor will forever A bered the col promecs we to e Moit@agee, 1t snocessn arel asrigns,
Frorn and apsinst the Motgagoe and vy persen whomseoee Lwle'ly dlasang or te dhaiza the sene ¢z any part therecd.

THE MOKIGAGOR COVENANIES AND AGREES AS FOLLOWS:

1. That the Motzagor widl prougtly pay the prircipal and interest on the wedebtedness eviduansd by said promissory note at the
tiues and in the panner therein provided,

2. That ihis mwerteage will secure the Mostzagee for amv adltivnal sups which mn Le advanced hereafter, at the option of the
Mortigee. for the paraent of taxes, or public asessmerts. hazard insnrante premins. I pains of other such purprses panuant to the
prosvnions of this mortgace, and abho for any loans or ahare et s bereaiter Lo goade By the Montrase to the Mortearor endee
the authorty of Sev. 1353, 1962 Code of Lins of South Causohina. as ameraded, or smuelir statutes; asd ol sums so alvanced shall Lear
interest 3t ihe same rate of rates as that prov ided n said mete urless vtheiwise agtend vpun by the patties amd dall be payalde at the
demard of the Mortgagee, unless othorwise provild in writing-

3. That Mt:tzazor wi'l beep the improvemnsats oa the mortgazed pranises, whothor now adsting of herealter ta Le crected, insured
seamot Jous by lire, wandstorm and cdlu g hazarcds in a samn Lot 16s than the balarce dne herenader at 2ny time ate] in a womwpany of
custpunits acteprable to the Maortgacee, and Moricagor dovs hereby assign the poliny or policies ob ansurane to the Mutvagee and
adrens that all such policies shall be Leld by the Mortgagee should it so peguire amd shall incbade doss pavable ddauses in Enor of the
Mortgagee; ard in the event of loss, Morteagar wiil give immedizte rotice thereof to the Mortaager by 1egisteral o, aml shoulbd the
Mortzakor ot any tme fal to Leep sail prenuses insured o a1 to pay the promiuns forsu boinsvramee, then the Matgagee muy ciuse
such improseents to be instred in the name of the Mortgager and reimburse itse!f for the caxt of such insurumc, with interest as
hereinabove provided. o

4. That the Mortgagor will keep all improvemerts upon the mortaged premises in guoad ropair, arad <houl] Martayger f1d to do
w0 the Mortoaree may, at its uption, coter UpCn said premises and mike whiterver tepairs are novessary and charze the expanes for such
tepairs to the mortgaye debt arad collect the same under this mortgage, with irterest as hereinabove provided.

5. That the Mortzagee may at any time 1equire the issuance and painterance of insurance upon the hie of any person obligated
under the inJobtedness secured hereby in 2 sun sufficicnt to pay the mortgae debt, wath the Mertgagee as beneficimy, and i
Srtmiums are ot otheraise paid, the Mortgagee may pay said premiums and any amwunt so piid shali becoine a part of the mortgage
ebt.
1

6. That Mortgasor agrees to pay all taxes and other pullic assessments X vied against the moitgaced premises on of before the
due dates thereof aml to ealulut the recvipts therefor at the offices of the Meatoacee immeduately upon patment, arnd stonld the Mort-
gagor Fal to pay sueh taves ard assessuerts when the same shafl falf Jue, the Montaigee nray, 2t ats oplon. pay the same and charge
the amourts so pail to the mortgage Jdebt aned collect the same uarder this imortrase, with interest as above provided.

= That of this morteage secuics A construcbon Ian™, the Morteacer acrees that the privcipal amourt of the inleltedness hereby
sevured shall Le dishursed to the Morteagor 1o periodic paymients, a5 COMUULTON PIORICyses, in aciontince with the terms and condi-
tivns of 2 Construction Loan Agreerngnt Which is separately erccuted but s pracde a part of this inaitgage and incorporated herein by
reference.

5. That the Mastgagor will not fizrthes encumber the premses above Jescbed, without the prioc consent of the Moitgagee, ard
should the Mortpager so encounber such premi¢s. the Mortgagee ma, at its cption. dedwre the indebitclness hereby secured to be
immediately Jdue arxd payable and may institule any procecdings necessary Lo collect sand indebledness.

9. That shookl the Mortgagor alienate the mortzaged premises by Contract of Sake. Boned for Title. or Dewtd of Conveyance, and
the within maortace indebtedness is not paid in full, the Mortzagor or Kis Purchaser shall Le requined to fide with the Associalion an
application for an assumption of the mortage indebtoduess, pay the reasonalde cost as requized by the Awociaticn for processing

assuraption, furnish the Association » ith a copy of the Contra:t of Sale. Bomd for Tith or Thal of Comeynour, ar«] have the intecest
rate oa the ban balamce existing at the tire of transfer mmuhified by increasing the interest rate on the sund Joan balance to the maxi-
mim rate puf Annum pepmitted to be charged 2t that time by applicalde South Caroling Low, ot a losser increne in irterest rate as may
be determined by the Associstion. The Assotiation wi'l potidy the Mortcacor of his parclascr of the new intercet rate ar-b monthly pay-
ments, and will mail kim 2 new passbeok whould the Morteagor, o1 his Purchaser, {21 to comply with the peevisions of the within
paracraph, the Mastgagee, at its oplion, may declare the indebtedness hereby secused to be innnahately due and payable and may

institute any proceedings nevessary to collent said indebledness.

16 That should the Mortgazor fa] to make payneats of prircipal and interest as dve on the promissory rote and the sane shall be
unpaid for a perind of thirty {30) days. or if there shoul] be any fadure to cowply with amd abude Ly ar ty-laws or the charter of
the Mortoacee, or any stipulations sel out in this mortgage. the Mortgaved o als oplicn may wnte to Whe Mortergor at his last bnown
address goving him thirty (30} daxs in which to revtiiv the said default and hatd the Mortzagse ful 1o rectdy said defazult within
said thirty days the Mortgagee, may. 3t its oplien, increase the irterest rate on the Ian halace fo the remaining tony of the Joan or
for a Jesser term to the madmum rale per annum penmitted to be charged at that tinse 1n applicatde South Caroling law, or a lesser
increase rale as 1may be determined by the Association. The monthly pavments w:lj be aJjnsted aconrdingly.

) 11. That should the Morigagor fal to make payments of principal ard interest as Jie on the promissory nole and should any monthly

{nstailmert become past due for a period iz excess of 15 davs, the Morteagce may collect a “late charge” not [0 erceed an amount

equal to five {57¢) per centum of any such past due irstallment in order to cover the extra expense incident to the hardling of such
. .

delinquent payments.

12. That tke Mortgaser hereby assigns to the Mortgaree, its successors and asdzns. all the rents. issoes. and profits accreing from
the 1morteared premises. retaining the right to collect the same so lon@ as the delit Lerely secured is rot in arrears of payment, but
should asy part of the principal indebtedness, or inlerest, tases. or Fire insvrance premiums. . © past dae and uppaid, the Moctgagee
may without notice or further procecdings take over the mortyaged premises, f they shall Ie occupicd by a tenant or tenants, a

collect s2id rents and prefits and apply the same to the indebtedness herels secnral, withots littelity to account for anything mere
than the rents and profits acteally colles ted, less the cost of collection. arel any tepant as anthorired upon request by Morlpagee, to
make all reptal payments ditect to the Mortgagee. withont lizlahty to the Martoagor. uatl rotified to the contrary by the Mortgagee;
aa) should said premises at the time of such defanlt be occupied by the Momtzazor, the Matgicee may apply to the Tudge of the
County Court or to any Judge of the Cou-t of Comnon Fleas who shall e resident or presiding in the county aforesaid for the appoint-
ment of a recenver with authenty to tale posseaudn of stid premises and collect such rents and profits, apphying said rents, after pay-
inz the cost of collection, to the inortgage debt without Labality 1> account for arathing more than the rents and profits actually

collected.

13 That the Mortzagee. at its option, may rcquire the Mortaazor to pay to the Mortzagee, on the first day of each month entil the
rote secured Berely is fully pard, the fellowinz sums in addition to the puments of princpal and interest provided in said note: a sum
cqual 1o the premjums that will neat hecome dne and payable on policies of wortraze guartanty msuranee Of appheatle), Gire and other
hazard insurance covering the mertgaped property, phus taves, ard assessments ed Jue on the mortzaccd premises {all as estimated by
the Morteavee ) Iess all sums aleeady paid therefor. dn ided by the pumber of nionths to elape Lefore one tnorith priot to the date when
sach preminms. tines and assessments will be due and payable. such stms 2 be Ledd by Morteame to pay s1i§\ premiums, taves and
special assesmwnte. Shoubl these pavments exceed the amount of paymerts aetnaliv miade by the Morteavee for canes, assessments, of
insurance prengdums, the excess may Le crodited By the Mortzazee on sulisequent payments to be prade Ly the Mortgagor: of, however,
said sums shall be insufficient to mzbe said payments when the same shall becowre due and pavalle, the Mortuagor shall pay to the
Mortgages any ancunts necessany ta make up the deficiency. The Mortgaror further awrecs that at the end cf ten years from the date
hereof, Mortzacee may, at its option. apply for renewal of mertgage guaranty or windar insurance (if applicalle} covering the balance
then remainine due on the mortrage debt. and the Morteagor may. at its option, pay the sinyle preminm required for the remaining
vears of the term. or the Mortgagee may pay such premium and 2dd the same to the mortoage delit inw hich evert the Merteagor sha
repay to Mertzagee such premivm payment, with intercst. at the rate specified in sail promissory note, in equal monthly jnstaflmens
over the remaining payment penod. .
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