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FOCETHES wek ol snd sincoder the pohts ndnlerns bereditana nte ared epputit-aes to he soe Paloond or inany wa
it plent e apportiee, e badage all Bodtone st aral e tens RN [ SR ER TR IS I FRIN I FINTH IS wal
to wall e b furens asl s and any edlar cgripeant o batua woot hereate et be e contente o Bated e any maseer,
] '.-(nu!,' the intorstson oF the putios hereto Hot alb sich Intures st equ pancat, othe 1t Lot bt d Dagteore e cennnboand o past of
the realty.

GO HAVE ASND 10 HOLD 34 and singulir the sakd premibes unto the Moatdagee, ity sraissots are] assigrs foteser,

The Murteawer repreients and wareants tha suid Mortrator isoseinal of the abane doand? ad promises i fee stople alsolate; that
e abure dosrdaa] promses ate froe and dbeoar of ail hems o1 other ercmube e that the Motoweor s Leadully sinposged 10 con-
sy o eneuidar the s and that the Moteager sl forever addoned the vl prouses vt the Monteacee, it suconssuns arad assigns,
from arel against the Morigager and cvay poasen shoemseenr Law Felly oLaiuieng ot to dduion the same or any pat thereof.

THE MORLIGAGOR COVENANTS AND AGHERS AS FOLL.OWS:

1. That the Mortoaver witl promptly pay the principal and interest on the paliltedness o
times ared in the manree thesein provided.

idennd by said promissery note st the

2. That this mortgage will scoure the Mortyapee for any alditional sums whivh may be advaoce! Leseafter, at the cition of the
Mortessee, for e payise nt of taes, or puble assessmrents, Foazard insuzatnee premmas, [opurs of vther sk puiposes pursaart to the
provisions of this meitgaze, aned 3l for amy oars or advances that moo Boteaifer e taade b the Moiteoove to the Mouttacor unJer
the authonty of Sec. 43-55, 1462 Code of fiws of south Carclin, as anaeeded, or sinlir statutes: el all swzus se wharaad shall Lear
sterest at the sone rate of rates as that provided in said note vnless ctharwie aprecd upun by the pactios aral shall Le payalle at the
demand of the Mortuagee, unloss otherwise providid in wiiting.

3. That Mortgagor will keep the improveinents on the morteaged premises, whether now eaisting of hereafter 1o e erceted, insured
against Jass by fire, windstorm anct othar hazands in a st rot 1oss than the Lalince Jue herennder at any tone aad o a company of
cotnpanics acceptable to the Mortrasce, and Morteagor dous hereby assipn the poley or polacins of arouranoe 13 the Mosteayiee and
avrees that alf sk policies shall be keld by the Mortcagee should it 50 tequire ated stall inckiede loss payable dlses g faivor of the
Murtzazee, atel in the event of hoss, Mortgagur w Al give immediate potice thezeo! fo the Mabziee Ly reisteresd roail, i shoull the
Mottearor st any time f1il to keep #13d promuses insured or fal ta pay the premums for such imurande, thern the Muotgizee may cause
such Dipruvenients to be insured in the rame of the Motgazor and reimburse stself for the cusi ot sch insurarae, with interst as

hercinabove provided.

4. That the Meartgazor wil keep all impiovemerts upon the morte 1zed premises in goed repain, amd shoutd Mortassor fad to do
0. the Mortaagee may. at its option, enter upon said premises aned make whatever repairs aze necessuy and charge he eaponses for suh
repairs to the mortgage Jdebt and collect the stine under this mortgaze, with inturet as Lervinabove pruvicled.

5. That the Mortracce may at any time require the issvance arel maicteninee of insnrance vupon the Lie of any peison olligated
vader the indebtedness socurad hereby in a sum safficient to pay the mntsece delt. with the Mortyacee as bain ficiny, and if the
Srﬁniums are not otherwise paid, the Morlgagee 1ay pay said premiums aed any amount so piid shall bucowze a part of the mortgage

<ol

& That Mortgagor acrees ta pay all taves ared ether public aswessments levied azainst the mortdage] premises on of before the
due ddates theeeof and to eahibit the receipts therefor at the offices of the Mortzaree cumehately upen payument, and shouhi the Mort.
pexor [l to pay such tives ased assossments when the same shall fall dee, the MontZasee may, ab its opown. pay the samne and charge
the amounts so paid to the mortgage debt and collect the sinre under this prettzede, with terest as abwve provided.

7 That if this worteaze secures @ “construction loan”, the Moitiazor adrees thit the prircipal amenst of the indebtedness hen-b:v

secreed shail Le disbarsed 1o the Mortagor in periodic payments, a3 tonstrihon prodiiases, in scvordame with the terms ard condi-
tions ot 3 Construgtion Loan Agreement which is separatedy execited but is malte a pat of this mortgage and incorporated herein by
relercuce.

8. That the Mortgagor will ot further envumber the premises wleve descrild, without the pricr consert of the Mortgagee, and
chould the Mortgapor 5o encumber such premises, the Mortgagee myy, at s eption. dulare the indoltedness hetehy secued to be
inmediately Jdue and payable and may institute any procetdings acensy o collect sand indettedness

9. That should the Morteror alienate the mortzaged premises by Cortract of Sale. Bond For Tade, or Peed of Conveyanee, and
the within mortgere indehtediess is not pail in £::], the Murtcamor ot ks Forbaser shall e requiad to file with the Association an
application for an assunption of the mottzaee indebtetnes, pay the reasenalle cost a3 reqiured by o Aswiaten for provessing the
assunmtption. furnish the Association with a copy of the Contizet of Sale, Bordd for Title o Deed of Comnevance, and have the interest
rate on the Joan halance evisting at the tie of transfer modificd by increasinge the interest rate on the siil Joan balance to the inami-
snuny rate por annum permitted to be char eod at that time by applicabde South Carcling Low, 0r 2 Jeser i gedse in intorest rate as may
be detennined by the Association. The Association will potify the Mortzazer or his purchaser of the new irtorest rate and monihly pay-
nwents. and will mad him a new passhook. Should the Muataor, or his Purchaser, fal 3 conply with the provisions of the within

aragraph. the Mortragee, al its eplion, may duclare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fal to make payments of principal and interest as due on the promissory rute zrd the same shall be
i yv-laas or the chater of

urpaid for a period of thirty (30} days or it there shonld be any falure to conphy with ant abide Ly anv b
the Morlgagee, or any stipulations set our in this mertgage, the Marteavee, ot it option. sy wnte 1o the Mot zagor at his last known
address giving him thirty (301 days in which to rectily Lhe s2id defaclt and shonl B the Mortoagor Faal te rectify said delault within
said I!‘liﬂ}‘ days. the Morlgacee, may. at its option, increase the interest rate on the loon Lalance for the remainie.c term of e loan or
for 2 jessr teem $o the mavimem rate per anoum permitted to be charzed at that time by applialde South Carelina law, o 2 Tesser
increase rate as may be determined by the Association. The menthly payments will be adjusted accordingly.

11, That should the Mortgazor fal to make payments of principal and interet as die o1 the proutissory rote and should any monthly
irstallment become past Jdue for a peried in evcess of 15 davs, the Mottaazee may collect a “Late charge” rot to evceed ap amount
equal to five (57 ) per cerdum of any such past due instaliment in order to cover the eatra expense incident 1o the handling of such
delinquant payments.

12. That the Mertgagor herchy assiuns ta the Morieagee, ils successers and assigrs all the rerts. issues. and profits accruirg from
the mortgaged premises. retaimng the right to cellect the s1ne so long as the delit Fereby secuited is not in arrears olLEa_vmcnt. but
should any part of the princinal indebtedness, or interest, tanes, or fire ingurante premmans, be past due anl urpaid, the Mortgagee
may without notice oz further proceedings tale over the mortgaged premises, if they shill be ocupied by a tenant or tenants, a
collect said rents and prohts and apply the same to the indebtainess herely secured. withoit haliky 1o accourt for anything more
than the rents and profits actuiily cnllected, less the cost of collection ard any tenant is astherized. upon equest by Morlgagee, o
make all rental pavments direct to the Mortzacee, without habilty to the Morteazor. intd rotified to the ortrany by the Mortzagee;
and should s2id premises at the time of such default be occirpicd hy the Martzagor, the Mestrazee ray arply 10 the Jedge of
County Court or to any julce of the Court of Coamoen Fleac who shall be redilent or pressdima in the connty afocesaid for the appeint-
rment of a eceiver with antherity to take possesios of wiid premises and collent sach rerts and profits, spphing said rents, after pay-
mizI lh:dmst of collmtion, to the mortzage deht without Liability 1> account for arything more than the rents and profits actually
collected.

13. That the Moripazee. at its option, may require the Morteagor to pay to the Mortgagee, on the first dav of each month tnti] the

nota secured hereby is ully paid, the follonwing sums in add:tion to the prymerts of principal aral interest providad in aid nole: 3 sum
sual to the premiugs that will nat become due atel pasalle on poliics of miortrace muaranty insurance (if appheakle), fire and ©

hazard insurance covering the mordgaced propetly, plus tates. and asessnnnts neat due on the mortgaged premises (a1l a5 estimated by
the Mo eacee ) less all soms atready paid theretor. divided by the nurber of months to elapee hefore one mo:th priar 19 the date when
such premiums. taves. and awsessments will he Jue and pasable. such svms to he hell by Martrazee to pav said preminms, tazes &
special assessments. Shoull thcse payments excecd the amount of pavmerts actually mate hy the Mortzszee far Lives, assessments. of
inctirance preminms. the excess mav be credited by the Mortzagee on aibsenueer b pavewnts to be raade by the Mortzagor, if, however,
saig sums shall be insufficient to make said pryments whon the same sl become Qe and payable, the Mortaocor shall pay to the
Mortzagee 1oy amaants aecessary to make up the doficiincy. The Mortzagor forther agrees that at the end of ten years from the date
heceof, Mortgazee mar, 4t its option. apply for rencwal of mertzace prarasty of cnnbar insurarce (i applicable ) covering the halance
then remainite due on the martgace debt. and the Mortzagor mav at its eption, pay the sirvle poemmng required for the remaining
vears of the term or the Mo:tzagee may pay such premivm andd 2dd the wme to the Fortiice dedt inwhich evert the Morteager shafl
repay to Mortzagee such premium payment, with intercst, at the rate specibied in said pronissery rete, in equal monthly installiments

over the remaining payruent period.
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