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To All Whom These Presents May Concern:

PEBBLE CREEK DEVELOPMENT, A PARTNERSHIP —

e e eeerremsaanaseen eoeme e { heteInafter referred to as Mortgagor) (SEND{S)} GREETINGS:

WHEREAS, ths Mortzagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND.LOAN.ASSOCIATION, OF
GREENVILLE, SOUTH CAROLINA {hereinafter referred to as Mortgagee ) in the full azd just sum of Oona’ mi icn, One H D.d'ec'

Thirty-Two Thousand and No/100-=-=--==--==onomoomoo-- S —— (31,192,000.00-5

Dollars. as evidenced by Mortgages's promissory pote of even date herewith. which note . .dof-’_s_ !?9*.“':9!‘?‘9!_!'!.,, .
a peovision for escalation of interest rate {paragraphs 9 and 10 of this mort2ice provides for an escalation of interest rate nnder certain

interest tp be computed ond paid monthly beginning on the first day of the month following disbursements

rditions ) MK XPOO0X XK .s:mxxnxrboammgu_ﬂxxm E O P E ST T30 s To e e 8 s o8 8,0,080 08006044 §
ﬁoereunder, wil pr?nc:pa ond interest payments eglnnl?g rg&tﬁnter than January 1, 1975, in the amount of
a4 * .

Ten Thousand. Mine Hundred Twenty -Four and 147100 (s 14 ====3 Dollars each on the first day of each
month KOO, in advince, unti! the principal sum with interest has been paid in fall, such paymeats to be applied Fust to the payment
of inteiest, computed maonthly on urgpail principad balances and then to the paymert of principal with the last payment, if not sconer
2id, to be, due and payable 272077 | cars xiwovmesunk from the date when monthly payments of principal and

interest begin, o

WHFEREAS. s1id ricte further proviles that if at any time any portich of the principal or interest due thereunder shall be past
due and unpaid for 3 period of thirty days, or if there shall be any fadure to comply with and abide by any By-Laws or the Charter
of the Mertyazoe, or any stipulations scl ont in this mortcage, the whole amourt due therennder shiall. at the option of the holder theteof,
becerne immedistely due and pavalile, and said holler shall have the richt to institute any procevdings upon said note and any collat-
crals given to scoure sane, for the purpose of collecting said principal due, and interest, with costs and expenses for procecdings; a

WHERFEAS, the Murtgacor may hereafter become indelted to the Mortzagee for such further sums as may be advanced to the
Mortgagor's accennt for the pyyment of tuxes. insurarce premiums, repairs, o for any other purpase;

NOW. KNOW ALL MEN That the Motagorn, in consideration of said debt and 2o secure the payment thereol and any further
sums which may be advanced Ty the Mortzacee to the Mortcacer's acvount, ord also in onsideration of the swin of Three Dollars
(53.00) to the Moctzager in hand well and trdy paid Ly the Mortcazee ot and before the sealinz of these presents, the receipt whereof
is hereby acknow hdzed, bus grantad, bargained, sold, and releasel. 1rnd by thesé presents does grant, bareain, sell ard release urto the
Mortgamee, its successors ard assizas, the following Jescnbod real ostate:

R AKX XK KX X R OB Rl b o Xen XU R X5 KkX socd xR M
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FIRST MORTGAGE
A first mortgage on all those certain pieces, parcels, or tracts of fand in the County of Greenville,
State of South Carolina, containing in the oggregate 150 ocres, more or less, and being shown and
designated as golf course ond driving range properties on plat of Pebble Creek Development, pre-
pered by Enwright Associates, Engineers, July 4, 1973, (said golf course and driving range properties
being shoded in green on said plat) recorded in the RMC Office for Greenville County, S. C., in
Plat Book "4 X", ot Pages 52, 53, ond 54. Said 150 acres, more or less, is a portion of a fract
containing 604.2 acres, more or less, as shown on the above mentioned plat.

SECOND MORTGAGE
A second mortgage on all those certain pieces, parcels, or tracts of land in the County of Greenville,
State of South Carolina, containing 454.2 acres, rrore or less, said acreage being all of that property
lying within the perimeter of 0 604.2 acre tract, less, however, thet portion lying within suid perimeter
being shown and designated as golf course and driving renge property containing 150 actes, more or less,
and also less that certain lot shown and designoted on said plat os "Sales Office Lot", all os shown on a
plat prepared by Enwright Associates, Engincers, July 4, 1973, ond recorded in the RMC Office for
Greenvitle County, S. C., in Plot Book "4 X", ot Pages 52, 53, and 54. The metes ond bounds of the
perimeter of said 604.2 acre troct are os shown on the perimeter desceiption following. The within
second mortgage is second in priority fo that certain mortgage from the mortgogor to First Federal Savings
and Loan Association of Greenville, South Caroling, in the original amount of Two Million four Hundred
Thirty=Seven Thousand and No/100 ($2,437,000.00) Dollars, said mortgage being recorded in the RMC
Office for Greenvitle County, S. C., in Mortgage Book /;2‘9% at Page /&1, et seq.
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