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forever.

The Moettyngor coavvnts that e is Bafully sozedl of the promises Eercesabeve desndied i foe simple
sbsntute, that he by pocd Bpht coad Landul authority tosdh consev, or erd etaher thee ey sl that the prome
ives are free aed dhear of ald hens and e undiaances whateeser, The Moty Durtbar eovenasts Lo warrant andd
forever Scfomd afb and singabar the premies unto the Muotiigee futever, from and against the Metgaor and
all persons whomsoover faw fally chiming the same or any pait thereef.

The Mortgagor vovepants and agrees as follows:

L. That he will promptly pay the principal of and interet on the indebteduess ovidoneat by the said note,
at the times ard in the maeaer therein provided, or as meshficd or extanded by motual agreemant in writing.

2. That this wnortaave sholl scaure the Mortgagee for such furthor snns as may Le advaneed hereafter, at the
option of the Mortgagee, for tie payment of taves, nswanee pieninms, pablic assessnents, sepaire or othicr
purposes purstant to the covenuuts herein, and aiso any further loans, advances, reashvances er aredits that iay
be nade horealter to the Mortgazor by the Mortragee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mottgagor at any time hereafter; ancd Urat all sums soadvanced slalb bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgegee, unless otherwise pro-
vided in writing; and the lien of this sortgage secuting sudch advances and readvances shiall be supetior to the
sights of the holder of any intervening lien or encumbrance.

3. Without affectiug the lability of any person ablivated for the pavinent of any indebtedness secured
hereby, and without affecting the rights of the Meuitgagee with rerpect to any searily not expressly released
in writing, the Mortgagee 1nay at any lime, without notice or consent, mwake any agrecment extending the time
or otherwise altering the terms of payment of the indcltedness secured herchy.

1. ihat Le will keep the improvements now evisting or hereafter erccts Jdon the nwrtazed property insured
as sy be required from time to e by the Mortogee aainst Toss by fire and wther hazards, casualtics and
contingoneics sl amonts and for such ricddy as 1y be resquired Dy the Mortgazee andowill pay promptly,
when due, any preminms on such insranee provision for paviment of which tas not heon made hoeinhefere, AN
incurance shadt e careiad in companios approved by the Modgagee and the policies anad rencwals thacof shall
be Leld by the Mortzaree and have attached thereta loss p wable Jduses i tivor of and in fonm acccptable to
the Morteagee. In event of Foss Mortzagor will give famediate notice byl to the Morfgaree, who may make
proof of Joss if not nude promptly by Morttazor, and cadd imnrance company conevined i horehy anthorized
and directed to make payment for wuch loss directly to the Mortg e instead of to the Mortzagor and Muorlgasee
jointly, and the insuranc® proceeds, or any past thoreof, nran be applicd by the Mortgrgee at its option either to the
reduction of the indebtedness Lere by seenred or to the restoration or repadr of the propety dunagad. Inovent
of foreclostire of this mortzaze or othor tramder of fitle to tee Motgaged propaty in extinzuishment of the
indebtedness securasl Tiereby, alb right title and interest of the Mortgazer in and to any insurance policies then
in force shall pass to the purchaser or grantee

5. That he will keep all improvements pow existing or hereafter erected upon the mortgaged property in
good] repair, and, in the case of a construction loan, that Le will continue construction until comnpletion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upen said prewises, make what.
ever repairs are necessary, including the completion of any constriuction work mderway, and charge the expenses
for such repairs or the completion of such construction to the morlgage debt.

6. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficicnt to pay all sums sccured by this mortgage, designating the
Mottgagee as beneficiaty thercof, and, upon failure of the Mertgagor to pay the premiums therefor, the Mort-
gigee may, at its option, pay said premiums, and all suins so advanced by the Mortgagee shall become a part
of mortgage decbt.

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terins of the note secured hereby, he will pay to the Mortuagee, on the frst day of cach month, until the indebted-
ness secured hereby is paid in full, a sur equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said iterns and charge all advances there-
for to the mortuage debt, These monthly escrow payinents will not hear intorest to the mortgagor{s).

8. That he hereby assigns all the rents, issues, and profits of the mortgazed premises frem and alter any de-
fault hereunder, and should legal preceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues. and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at tha option f the Mortgagee, this mertgaze shall become due and payable foithwith if the Mozt
gagor shall convey away said mortgaged premises, or if the title shall become vested in any otber person in any
manner whatsoever other than by death of the Mertgagor, or. in the case of a construction Joan, if the Mortgagor
shall permit work on the project to become and remain interrupted for 2 period of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall Lold and enjoy the premises above conveyed until there is & default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this inottgage, and of the note secured hereby,
that then this mortgaze shall be utterly null and void; otherwise to rermin in full force and vistue, If there is a
defanlt in any of the terms. conditions or covenants of this mortgage, of of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payvable and this mortpage may be foreclosed. Should any legal procecdings be institted for the foreclosure
of this mostgage, or should the Mortgagee Eecome a party to any suit involving this Mortgaze or the title to the
premises desaibed herein, or Lould the debt sccured hereby or any pait thereef be placed in the hands of an
attorney at Law for collection by suit or otherwise, all costs and expenses incurred by the Mortzagee, and a reason-
able atterney’s fee, shall thercupon become due and payable iinmediately or on dernand, at the cption of the
Mottgagee, as a part of the debt = ~ured thercby, and may be recovercd and - Mlected hereunder.
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