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PO LAV E AND IO HOLD e b o dgudar the sed e ptaethe Mot o s s ool g,
forever. .
The Mothreaer coveastts that hie i Jonfully wized of the prondes bidinhore ok wenbal m fee simple
alisulate, that e bos goad aiaht and badds] wuthonty to sl convey, or encnmbor the sate, atad th ot the pren
ives ane free and dear of all Bons and cecmnbraness shatscoan The Moty forthor covenauts to warrant azd
forever dofend all and sivgola the premises unto the Moiteagee forovr, fron and againgt the Murhyapor and
Al persons whonsoever Lawfotly dsiming the same ve any pat thereof,

The Matgagor coscuants and agrees as follaws:

1. That he will promptly pay the prindpal of and interot on the fnbeblodinos evidenond by the said note,
wt e times and in the pemner therein prosided, or as madificd or exteaded by motusl agreeneat inoweiting.

2 That this ncrttare shall secure the Mortyagee for stch furthor smans s iy be atvancod hereafter, at the
uptien of the Mottgagee, for the payvment of taves, insurance preminms, public asscssments, tepairs or other
prrposes pursuant to the covenants herein, and alio any furthor kans, advanees, readvanees or eredits that may
be inade hereafter to the Mortgagor by the Mortgagee, and for any cther or further ebligation or indcbtedness
due to the Mertgagee by the Mostuagor at any titne hereafter; and that all suns so advaneed shall bear interest
at the samie rate as the Mortgage debt and shall be payable en denund of (he Mottgagee, naless otherwise pro-
vided in wiiting; and the lien of this morteage securing such advances and readvances shall be superior to the
tights of the holder of any intervening lien or encumbrance.

3. Without affccting the lability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Morlgayre with respect to any security not epressly released
in writing. the Morteagee may at any time, witheut notice er consent, make any agrovment crtending the time
or otherwise altering the terms of payment of the indebtedness secnred hereby.

4. That he will keep the improvements now existing or hereafltor erected on the morteaged properly insured
as nmay be reguired from time to time by the Mortaages cdinst toss by fire and othor hazands, casaltios and
contingencics in sucds wmrounts arad for sacly periods as may b reguoirad by the Mortzagee and will pay promply,
when due. any premivan on such inarance provision for payinent of awhich bas not becn aoede horeintac fore. Al
insurance shall be carried in companics approvesd by the Mortzeee and the palicies and reoewals thereof shall
be beld by the Mortages wnd have attached theecto Joss pavable chinses in favor of and in fonm aceeptible to
the Marteagee, In event of loss Mostgagar will give inmmediate notice iy il t the Mortmazee, who nay moake
proof of oss if pot made promptly by Mostaagor, and cade insunnee company concand d i herehy anthorized
and directed to ke payment for such loss dircaly o the Mortgigee intead of to the Mortaor and Mortuaoee
jointly, and the insurance proceeds, or any past thereofl may e applicd By the Mortgazee at itz option cither to the
rediction of the indbrediess berely sccured or o the rostoration or repais of the propaty damaged. Inevent
of foreclasure of this mortgaze or othor trander of title to the Mortzaged proparty in eatinenishient ot the
indebtedness secured hershy, all right, title and dnterest of the Mertgager foand to auy insurance policies then
in force shall pass to the purchaser or grantee.

5. That he will keep all improvements now existing or hereafter ¢rected upon the mort ragetl proj ; in

; i 2 po gaged prope
good repair, and, in the case of a construction loan, that he will continue corstrudtion untit completion vithout
interruption, and should iie fail to do so, the Mortgagec may, atits eption, enter npon said promises, make what.
ever repairs ate necessary, including the campletion of any construction werk undenway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgagee may require the maker, co-msker er endorser of any indebtedness sccured hereby to
carry life insurance upon himself in a sum suflicient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and. upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option. pay said premiums, and all sums so advanced by the Mortgagee shall becorne a part

of mortgage debt.

7. That. together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, ha will pay to the Mortgagee, on the first day of each morth, until the indebted-
ness secured hereby is paid in full, a sum equal to cne-twelfth of the annual taves, public assessments and insur-
ance premiums, as estimated by the Mertgagce, and, on the failure of the Mortgagor to pay all faxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-
for to the mortgace debt. These monthly escrow paytzents will nnt bear interest to the mortgazor{s}.

8. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profts, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the pavinent of the debt secured heteby.

9. That, at the opticn of the Morigagee, this mortgage shall becoma due and payable forthaith if the Mor-
gagor shall convey away said mortgaged premises, of if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, cr, in the case of a constructicn loan, if the Motgagor
shall permit work on the project to become and renain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee. :

10. It is agreed that the Mostgagor shall hold ard enjoy the premises abave cenveyed until there is a default
under this mortgage or in the note sccured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perforin all the terms, conditions, and covenants of this mortgage, ard of the note secured hereby,
that then this mertgage shall be utterly null and void; otherwise to remain in full force and virtue, I there is a
default in any of the terms, conditions vr covenants of this mortgage, or of the ncte secured beichy, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgacce shall become immediately due
and payable and this mertgage may be foreclosed. Should any legal proccedings be instituted for the forcclosure
of this mortgage, or should the Mortgagee become a party to any suit involvirz this Mortgage or the title to the
premises described herein, or should the debt secured herehy or any part thereof be placed in the hands of an
attorney at Iaw for collectien by suit or otherwise, all costs and expenses ircurrcd Ly the Martgacee, and a reason-
able attorney’s fee, shall thercupon becomne due and payable inmediately or on demand, at the opticon of the
Mortgagee, as a put of the debt «~ured thercby, and may be recovered and r~lected hereunder.
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