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TO HAVE AND TO HOLD al! and singular the said premiscs unte the Mortgageq, its fnﬁ({*(jng ‘ahq assighs

forever.

The Montgagor covenants that he is lawfully svized of the premises hereinabove described ia fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem.
ises ars frae and clear of all licns aud encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Morigagee forever, from and against the Mortgagor and
all persons whomsoever lawfully elaiming the same or any part thercof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2. That this mortgage shall sccure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taves, inswance premiums, public assessnients, repairs or other
purposes pursuant to the covenants hercin, and also any further loans, advances, readvances or credits that may
be mnade hereafter (o the Mortgagoer by the Mortgagee, and for any other or further obligation ot indebtedness
due to the Mortgagee by the Mostgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demard of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall Le superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the lisbility of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without natice or conzent, make any agreement extending the time
or otherwise altering the terms of payineat of the indcltedness secured Lereby.

4. That he will keep the improvements now existing or hereafter <rected on the morteaged property insured
as may be réquired from thne to time by the Mortgugee against loss by fire and other hzards, casnalties and
contingencies in such amounts and for such periads as may be required by the Mertaagar and will pav promptly,
when due, any praniums on such invarante provision for payment of w hich has not been made hereinbfore. All
insurance shall be cartiedd in compunios approved by the Moertgagee and the palicies and rinewals thereof chall
be held by the Morteagee and haove attached thereto IToss pavable dauses in fnor of and in form aceptable to
the Mortzagee. In event of loss Mortzazor will give immediate notice by ol to the Mortaagee, who nay male
proof of loss if not made promptly by Mortuavoe,, ared tach jusurance company concerned is hereby awthorized
and dirccted to make payment for ke loss directly to the Mortge zoe instead of to the Morttor aned Motcacee
jointly, and the fisurance proceeds. or any part thereof, may be applicd by the Mortaigoe atits option either to the
reductinon of the indebtedoess horeby secnred or to the restoration or repair of the property damaged. Tn cvent
of Toreclare of this mortgaze or other transfer of title to the Mortganed proporly in extinzuishuient of the
indebteduess seeured Berehy, all richt tite amd interest of the Mortgagos in wnd to any fnsarance policies then
in force shall pass to the purchaser or grasnitee. :

5. That he will keep all imnprovements now existing or herealtes erected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will continue construction until completion without
interruption. and should he fail to do so, the Mortgagee may. at its eplion, enter upon s1°d premises, make nhat-
ever repaits are necessary, including the complction of any construction wurk underway, and charge the expenses
for such repairs or the completion of such construction to the mnrtgage debt.

6. That the Moertgagee may require the maker, co-maker or awdoner of any indebtedness secured hereby to
cary life insurance upon kimself in a sum sufficicat to pay all sums seevred by this mortgage, designating the
Mortgagee as beneficiary thereof, and. upon failure of the Mortgagor to pay the premivms therefor, the Mert-
gagee may, at its eption. pay said premiums, and all sums so advanced by the Mortgasgee shall become a part
of mortgage debt.

7. That, together with, and in =ddition to, the monthly paymeuts of principal and intcrest payatle under the
terms of the note secured heichy, Be will pay to the Mortgagee, ¢n the first day ef cach month, until the indebted-
ness seenred hereby s paid in full, 2 sum equal fo one-twellth of the annual taves, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, vn the failure of the Mortgagor to pay all taxes, insurance
premiums end public assessnents, the Mertgage may at its option, pay s2id items and charge all advances there.
for to the mortmage debt. These monthly everow payinents will nd Bear interest to the mortzacor{s b

8. That he hereby assigns all the rents, issucs, and profits of the mortgaged premises from and after any de-
fault hercunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appeinted of the rents, issues, and profits, who, after deducting all charges and
expenses attending such procecdings and the execution of Liis trust as recviver, shall apply the residue of the reuts,
iscues, and profits, toward the payment of the debt secured hereby.

9 That, at the option of the Mortgagee, this mertgage shall become due and payable ferthwith i the Maost-
gagor shall convey away said morteaped premises, or if the title shall become vested in any other petson in any
manner whatsoever other than by death of the Mortgagor, er, in the case of a construction loan, if the Morigager
shatl permit werk en the project to beceme and remain interrupted for a period of Efteen (13} days withoot the
written consent of th.e Mortgagee i :

10. 1t is agreedt that the Mortgagor shall hold and enjay the premises above conveyed until there is a default
under this saortyage or in the note secured hescby. It is the tnre meaning of this instrumert that if the Mot
gagor shalt fully peiform all the torms, conditions, and covenstts of this inmtgage, and of the note sceured Leschy,
that then this mormaee il be utierly aull and voil: othicrwive to rwanain in full foree amd vittue, I there is a
default inany of the teans, eonditions or covenuts of (his motlpase, o1 of the note secared Lieteliy, then, at the
option of l!-(-.fdmlv_!.;};.';-, s then owing hy the Motqager to the Mortuagee Dl B eonue fmnedintely due
and pavable andd this perterese oy be forcalosad, sShould any Tewad proce cdinets B instituted for the firedhaire
eof this mottnae, o Shontd the Mepteaeoe Pocame a party to poy sl iyt this Mordvase or the tithe o the
coribed Lerein, o ool the JORt secuned By o sy paat ta reof Le pluicedin the Lot of 20
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