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O3 HIAVE AND 1O TTOLD Al and singebir e sabd proinies unto the Mottgce, it seceesarns aval assives furever.

e Mottoagor reprosonts and warnants that sl Moo s seized f the slone docadaed peeriies i fo sanple absodute; that
the abane desungiuad promias anc free arl e oF all Bons or athor conoshirancess that the Mateaver is Dinbadly ciojosmaiad to wen-
ey o encumbar the sin arad et the Muoitravor will fgeves defomd the sad jueniesunto the Moteases, ats snceessess anel assigus,
from and agaimt the Mutagor aned overy penon whouscesr Lowtully ot o to clasn the sate o asy Pt thercud.

[HE MORTCACOR COVENANTS AND AGREES AS FOLLOWS:

1. Fhat the Motte sror will proceptly pay the principal and interest on the indebtodness evidencal by said promissory pote at e
tunes ared in e anannes therein providaod.

2. That this merteace Wit seeure the Mortgagee for any additional sums whickh may be advancel horeafter, st the option of the
Moitwbeer, for the payment of taes, or prLlx assmsments, hazanl insnranee pavmicess, ropain of Gbher sl purpoeses payiant to the
provivons of this most e, and also lor any loans o advances that may ke reafrer Lo tracke By the Morteaaee to the Mortdager uraler
the authority of See. $3-33, 1962 Code of Liws of South Canclier, 25 ameradel, or s vt ostatntes: arad 2 ossms o achvaed sl bear
interest ot the sime rate of Fates ws that provided in ssid note vntess ctherwise agreed vpon by the partes aned shudl Le payabile at the
dermand of the Morteaoe, unless cthopwise provided inowriting.

—

3. Fhat Morteteor will keep the improscients on the ructtzaged pronias, whotber now existing or hererfter to be ervted, insureld
aaitet oss by fire, wirelstorm amd cther hazands in 3 sum net Eas than the Balaree due herennder at any tine aral in 2 wenpany of
onpane s aceeptible t the Mortaagee, and Moitzagor does bereby wsicn the poduy or pobicies of inairame to e Mortgagee a
arres that ol s policios shall Le beld Ly the Moaitgase shooubl it s reguae and shall inddude oss payalde iy in bavor of the
Meoatoagee; and in the ovent ob loss, Mortaigor will ive inmedute notice thereof ta the Mottt by redist sed vl and shutld the
Morteapor ot any tizne fal to heop said premses insured of D to pay the poomians s ronrance, ther the Mot igee myy cause
such mprovetasuts to be insured iu the nume of the Mortgagor and rennbuarse itself for the cot of srch imsurance, with intorot as
hereinabove provided.

4. That the Mortgagor wih Yeop all improvemments upen the mortgaed premises in xood sepair, 2nd chond] Mertgagor fal to do
»o, the Mortuagee may, at it eptaon, (Rior Lpen s2id premises and b whateuor rpain are nedestey arcd charge the eponses for such
repaity to the mortgage debt and collect the same uncder this neitoace, with intetest as Leseinabove pronitold,

5. That the Meitzagve neay at any time require the issnance and inaistenance of insurance vpon the e of any prson obh'__\:.\ted
erder the indebtedross secured hereby in 2 sum sufficient to pay the mertdade delt with the Mortoasee a8 bondficiary, amd it the
&vrg.\éums are not otharwise paid, the Mottgagee may pay said premiuius ard anr amount 30 paid shali lwome a pant cf the nwrtzage

ebt,

6. That Mortgavcr agrees o pay Al taves ard ether public assessments Jovied agamst the mestgieed premises on or before the
due dotes the reof and to exiuhit the receipts thorefor at the offies of the Moerteauee inmcdiately upan poament, and should the Mort.
zagor funl to pay sach tives amd assessnents when the sane ShtE L)l e, the Mottoazee noay, at its opbon, pay the same and charge
the stnounts so paid to the mortgyge debt and collect the same brder this moiteaae, with interest as above provided.
azrecs that the principad amoust of the indeltedress hereby

in 1ccordarae with the terns aud condi-
1 incoaporated kerein by

7. That if this mortzage secures a “construction laan”, the Mortizagor
seeuredd shall be dishural to the Mortgagor in periodic payments, as construction pradicsses,
lk}:\; of a Construntion Loan Agremernt which is separately ereuted Lot s made 5 part of this moitgage am
reference.

8. Tha the Morteagor will not further wncumber the presidises hove desentad, withont the price wonsest of the Motzages, and
<houk! the Mortcapor so enounber sveh premises, the Mortgagee may. b ats eption. Jdecdire the indebtedress hereby secured to
immediately due and payable and pay institute aoy proceedings noarssary to collect s indebtedness.

9. That shoalt the Mortgawor alienate the mottgaged premises Ly Contract of Sale. Boned for Title, er Dead of Conveyance, ard
the within mortgage indebtedness is not paid in fulf, the Motgor or his Purchascr shall Le roquired to Bie with the Association an
application for an assuoption of the moituare indelteduess, pay the rewsenslle coot as required by the Assacistion for provessing the
assumption furnish the Association with 2 copy of the Contract of Sale, Bond for Tale, or Doed of Conveyance, atnd have the interest
rate on the loan balance existing at the tine of transfer mied:icd by incre ning Mie jntermst rate o the said loan batance to the maxi-
mem rale per anpn permitted ta be chargad at that time Ly arplicalle South Carclna Lo, or a devsor irerease in interest rate as may
be determined by the Associstion. The Association will not:fy the Mottzaror o his perchaser of the rew fnlorest rate and monthly pay-
merts. and wil ma! him a new passbock. Shonld the Matteazor, or his Purchaser, Fal to comply with the provisions of the within
peracraph. the Mortgagee. at its wption. may Jdeclare the indeltedness herely secured to be immediately due and payable and may
institute any proveedings necessary to collect said indebtedress.

10. That should the Modtgagor fal to make payments of principa] sl interest as dize on the promissory note and the ssmne shall be
unpaid for a period of thirty (30) days or if thoee should be aay fadure o conply with and abide by any Ly-laws or the chater of
the Mottzagee, or any stipulations set cut in this morteage, the Meortzipee. at i85 option may write to the Moitgazor at his last known
addiess giving him thirty (30) days in which to rectfy the saiid Getanlt aud shonld the Martuagur fal to rect:{y said default within the
s3id thirty davs. the Mordgigee, may. at its cption, increase the interest rate cu the Joan Dalina fur the remainiug term of the loan or
for a lesser term to the masimran raite por annum permmitted to be charced al the Luve Ly apphealds »outh Carolina law, cr a lesser

increase rate as may be detenmined by the Association. The inonthly payvinents will ke adjusted accordingly.

11. That should the Mortgazor f1il to muke pavinents of principal and irterest as due on the promissory note and, should any menthly
frstallment becore past due for a poric-l in excess of 15 days, the Mortzagee mn wollent a " late charge™ ot to evceed an amourt
equal to five {37¢) per centum of any such past due instalinent in order to cover the extra espense 1« #lent to the handling of such
delinquent payments.

12. That the Mortzagor hereby assicns to the Mortzagee, ils tnccessars and assicrs. all the rents. issues and profits accruing from
the mortziced premises. retaining the right to collet the same so long as the dett hocely sexuredd is pot in sricars of paymeat, but
should any part of the principal indeltedness, or intetest, tanes, or fire insnreance promivos, be past diae and unpaid, the Mortgagee
mav without rotice or Further proceedings tabe over the mortziced premises, if they shall Le occupied Ly a tenant or tepants. and
collect said rents and prefits and apply the snne to the indebtedness kerehy secnsed, without lishility to aceount for anything orte
than the rents aned profits actoally collectad, less the cost of collection. aml any tenant is autharized . upen request by Mortgagee, to
ranke a0 rental paviments diredt to the Mertaacee, without lishidity to the Morteagor nntil aotified to the contrary by the Motzagee;
and showld s3id premiscs at the time of such defanlt be occupied by the Mortoagor, the Moitaazee nuay apply to the Judge of the
County Court or to any Jadge of the Court of Coramon Pieas who shall be resident or prosiding in the connts aforesaid for the appoint-
ment of a receiver with authority to take possession of said premiscs and eollect such ronts and profits, applying said rents, after pay-
iﬂ_‘zl lhgdms: of collecticn, to the mortgage debt without Jubility ty account for amthing more than the reots and profits actually
collected.

13. That the Morleagee. at jts option, may require the Mortgagor to pay to the Maorteavee, on the first day of each morth vt the
note secured hereby is fully paid, the follew ing suins in addition to the payments of pringipal anel fnterest proviled ia safd note: a sum
equal to the peemiims that will nest become dre and pavible an policies of morhe e puiranty insurance §if apptical 1), fire and other
hazard insurance conering the morteaged properts. plus tawes. and assessments neat due o1 the mortgamal premises (% as estimated by
the Maorteacee) less all sums already paid thercfor. dinided By the nousber of months ta elagee 1efore one nonth prics to the date when
stch preminmas. taves, and assessments wall be due and payable, such sumis to he b 1 by ALatzames 1o pay said precitums, taves a
special assessments Should these payments eaoved the ameunt of pavments actoally made by the Meortoacee for tows, assessments, of
insurarce preminms, the excess may be credited by the Mortgacee on sulsequent pavinents to be avde by the Muoctaagor if, howerver,
said sums shall Le msufficient to make said pavinents when the same Jiall hecome dne aad paatle the Metuager shall pay to tha
ortgacee any amounts nocesaary to make up the deficiency. The Mortoacor further agrecs that at the red of ten sears frem the date
hereof. Martgagee may, at its option. apply for_rencwal of mortpage Cnananty or simedar insvrence (if applicable) convering the balance
then temaining due on the mosterge debt, and the Martgagor mav. at its opben, pov the siogle premiva required) for the remaining
years cf the term or the Motgagee may pay such premium and add the sime to the mortyaze debt in which evunt the Morteager shall
repay to Moptzagee such premium payment, with interost. at the rate specificd in stid promivery note, ia eqal morthly instalfments
over the remaining payment period.
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