-+ The Mortgagor covenants and agrees as follows:

~*. purposes pursuant to the covenants herein, and also any further loans, advances, readvanceg or ciedits that miay

v
’

e o283 839
TO HAVE AND TG HOLD all and singular the said premises unto the Mortgagee, its successors and assigns
~forever. 7 o e C ) : R .
. The Mortgagor-covenants_that: he is lawf
absolute, that he has gogd right and lawful -authority to/sell, convey, or encumber the same, and that the prem.
‘ises are free and clear of all liens and éncumbrances Whatsoeyer: The Mortgagor further covenants t6 warrant gnd
forever defend all and singular the ‘premises unto the Mortgagee forever, from and. against the. Mortgagor and

all persons whomsoever lawfully claiming the same or any part thereof. B S

. .

1.. That he will promptly pay the principal of and interest on the indebtedriess evidenced by the said note,

at the times and in the mannér ther,ejxi provided; or as modified or extended by mutual 'agmementh—,gx"i writing,

9. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at.the .-, -

" option of the Mortgagee, for the payment of taxes, insurance Bremiums, public . assessments, repairs or other

:'k@fully ;séizéd%of the pren:isés'llereixialibve dmcriiied ‘in fee simple”

* be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation” 8¢ indebtedness _,‘/'., v

due to the Mortgagee by the Mortgagor at any time hereaftér; and that all sums-so advariced shall bear interest, .
at- the same rate as'the Mortgage debt and shall be payable 6n demahd of’the Mortgagée, unléss otherwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall ‘be’ supérior to the
rights of the holder of any* intervening lien or encunbrance. T T T T

3. Without affe,cti'nrgvl the liability of zmy_'p‘ers'on' obligate& for the payment of an.y indebteﬁp&ss"secdréd ~

hereby, and without affecting the rights of gﬁe Mortgageé. with regpect to any security not expressly released -
in writing, the Mortgagee may at any time, withouf notice of consent, make- dny agreement extending the time
or otherwise altering the terms of payment of: the indebtedness secured hereby.- - :

4. That he will keep the improvements now existing or hereafter erected on th¢ mortgaged -property insured ~ .
as may be required. from time to time by the Mortgagee against loss by fire and/other hazards, casalties and
contingencies in guch amounts and for such periods as may he required by the Mortgagee and will pay promptly,

- when due, any premiums on such insurance provision for payment of which has pot been made hereinbefore.-All
insurance’ shall be carried ‘in_companies approved By ‘the Mortgagee and the policies and rengwals thercof shall

5 ‘be held by the Mortgagee.and haye attached thereto loss payable clauses in favor of and in form aceoptable to .

athe Mortgagee. In event of loss Mortgagor will give immediate notice by fhail to the Mortgagee, who,/may make -
proof of loss if not made promptly by Mortgagor. and cach insurance company concerned is. hereby authorized .
and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee
jointly, and the insurance procecds, or any part thereof, may be applied by the Mottgagee at its option either to the
reduction of the indebledness hereby sccured or to, the restoration er repair of the property damaged. In event
of foreclosure of this-morlgage or other trafisfer of titlesto the Mortgdged property in extinguishment of the
indebtednéss secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then
in force shall pass to the purcha%er or grantee. . ’ o :

. L . A

5. That he Will keep all'improvements now existing or hereafter erected upon the mortgaged propeity in’
good repair, arid, in the case of a construétion loah, that he will continue construction until ompletion without
interruption, and should he fail to tiq so, the Mortgagee ma‘y', at its of)tion, enter upon said premises?mike what-
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses

. \

" for such repairs or the completion of such construction to the mortgage debt. -

6. That the Mortgagee may requiré the maker, co-maker or endorser 6f any indebtedness secured hereby to - -

carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, desighating the
Mortgagee as beneficiary thereof, and, uppn /ailure of the Mortgagor t§ pay the premiums therefor, the Mort.
gagee may, at ils option, pay said pregmiums/’and all sums so advanced by the Mortgagee.shall beconie a part -

of mortgage debt. . - e . . )

7. That, to;gcthcr with; and in ‘addition to, the monthly payments of principal and interest payable under the
terms of the note securcd hereby, he will pay to the Mortgagee, on the first day of each monthy, until the indehted-
néss secured hercby is paid in full, a’ sum equal to one-twelfth of the annual taxes, public dssessments.and insur-/ -
ance premiums, as estimated by the Mortgagée, and, on the fajlure of the Mortgagor to. pay all taxes, i'hs‘uu_;n/' y
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances the
for to the mortgage debt. Thc:.éc monthly escrow payments will not bear interest to the mortgagor(s). - .

‘e

8. That he hercby assigns all.the rents, issues, and profits of the mortgaged premises from and after agfy de- *
fault hereunder, and, should legal praceedings be instituted pursuant to this instrument, then the Mortgagée sha
have the right to have a receiver appoihted of the rents, issues, and profits, who;-after deducting all charges and
expenses attending such proceedings and the execution of his trust gfs recciver, shall apply th'q residue

issnes, and profits, toward: the payment of the debt secured hereby?

A

9. That, at the option of the Mortgagee, this mortgage shall bec{o_x‘)'gge'd‘ue and payable forthwitly if' the Mort-

. gagor shall convey nway said mortgaged premises, or if the title shal] become vested In any other/person ¥n any
“manvier whatsoever other than by death of the Mortgagor, or, in the case. of n.construction loan, if the Mortgagor
shall permiit work on the. project to become and remain interrupted for a pq:})dl of fifteen (15) days without-the
written consent df the Mortgagee. ’ 3 v ’ o :

. . . £ ® ;
10188 apreed that the Mortgagor shall hold and enjoy the premises ghove conveyed lmli{(here is a default /
‘funder this mortgage or in the note securéd hereby. It is the truo meaning 6f this instrament that if the Mort. /

gagor_shall fully perform all the terins, conditions, and covenants of this mogtgnge, and of the note sccured ]\‘prvb)‘!, o

" that tHen Wils mortgage shall be utterly null and void;- otherwise to remain in fyll force rigg(j virtue, I thegesdsa
defuult fit any of the terms, conditions or covenants of this.mortgaye, or of the. adte secggd h(‘l’(.;‘l)y,‘— then, at the
option of the Mortgapee, all sis then owing by the Mortgagor 10 the Mortgagee shall betome tmediutely Juo
and payable and this moitgage may e foreclosed. Should arty legal |)|'nc(ff(lip\g,ﬁ.ﬂin fostituted for the foeglosurg
af this mortgage, or should the Mortgagee become a party to any isuit involving Wis Mortgage orthe title to the
premises desaibed herein, or should thedebt secured herehy of dny part thereof be placed in the hands of an-
attnuey at law fir collection by st or otherwise, all cists and ('xpc‘n-'ms-_jm-uuod_l)v‘(lm Mortyagee, and reason?.
ablie attornen s fre. chall “u‘l(‘[’lp()‘ll‘ become due and pavalie finmediately,or on demand, ot the optisn: of the
Motwagee, ws s pact of the debbrrenréd thereby, and may be secovercd and ~ollectdl hereunder, 7
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