& 28

* ba made hereafter o the Mortgagor. by the Morigagee, anc ((/m any .other or furthe{ oblfgaﬁvn of indehtedness

TO HAVE AND TG HOLD all and xiu)guia: the said pi‘mmses unto the Mmtg,agve. its successors and nssigny -
forever

The Mortgagor covendats that !m is hwfuﬂy seized of the (msmlses hereinabove de&cﬂbed in fae simpls
sbisolute, that he his good gight and lawful authority to s6ll, convey, ar encumber the same, and that the prem.-
ises are frce and clest of all liens and encumbrances whatsoever, Tho Mortgagor further covenants to warrant and
forever defend all and singular the premizes unto the Mortgagee: torever, fmm and agﬂmt the Mﬂrtgagoa' s!!d
all pertons whomsoever lawfully claim;ng the same or_any part thereof: |

o

The Mortgager covenants and agrees as fo"owi’

1. That he will prompth poay »&@ principal of and interest an the indebtedness evidenced by, the said note,
at the times and tn the ntanner thereln prov xd‘ed or as modified or extended by mutual agreeinent in writing. .

2. That this mortgage shaﬂ secure_the Mortgegee for suchi further sums as may be advanced hereafter, at the
opunn of the Mortgagee, for the payment of “taxes; dasurgnee  premiums,. public assessments, repairs or other
pirpases pursuan? to the coy dants herein, and ako any fnxrmzvnwadm_necf; readvances or credits that may

v

due o the Mortgagee by the Mortgagor at any time hereafter, and that al] sums to advanced shall bear interest
st the same rate as the Mortgage debt and shall be payable oni demand of the Mortgagee, unloss otherwise pro-
vxdrd in writing, and the lien of this mortgage securing such advarices and readvances shall be superior to the
rights of . the holder o? anv intervening lien or encimbrance.

3: Without aﬂwﬂng the linbility of¢any person obligated for the paymcm of any indebtedncss secured
hereby, and without affecting the rights of the ‘vﬁ)ﬂg%&é with respect to any security not expressly released
i writing, the Mortgagee may at any time, without fotice or consent, make any agreemncent extending the time

" or othérwise altering the terms of payment of the indebtedness sccuréd hereby. ) -

4. That he will keep the fimprovements now existing or hercafter erected on the mortgaged property fnsured
2s may he required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts
as may be required by the Mortgagee, aoll in companies acceptable To it, and that he does hereby assign to the™
Mortgagee ll such-policies, and that.all su¢h policies and renewals tlicreof ‘shall be held by the Mortgagce and :
hnwdnd thercto loss payable clauses in favor of, and in-forn acceptable to the: Mortgagoo.

~That he. will km-pal] improvements now existing or hereafter erected upoti Uw mortgaged property. in
rep;ur and; in the case of a construction Joan, that he will continue congtrtiction. until completion without
ption, nnd should ke fail to do s0,.the Mortgagee may, at its option, enter upon said premises, make what-

" ever repairs aré necessary. ineluding the completnon of any construction work underway, and charge tho expenses
for such repairs or the completion of sueh cInstmc(ion to the mortgage debt, .

8. That the Mortgagee may requite the maker, co-makék or endorset of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficiént to pay all sums secured by this mortgage, designntmg the -
Mortgagee as beneficlary therebf, and; upon failure of the Mortgagor to pay the premiums therefor, the Mort.
gagee may, at its option, pay said prcmmms and all sums so ndencud by the Mor(gagce shall bocomo a part
of mortgage debt. . . . ‘

.
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7. That, together with, and in nddition to, the mon(hly payments of principal and interest payable under the
terms of the note secured hercby, ‘he will pay to the Mortgagee, on the first day of each month, until the indebted.
uess secured hereby is paid in full, o sum equal to oune;twelfth of the annual taxes, publie assessments and insur-

- ance premiums, as estimated by the Mortgagee, and. on the failurg of the Mortgagor_to pay all texes, insurance

premiums and public asse ssmcnu the Mortgagee may at its _option, pay said items and charge all ndwmccs there-
for to the mortgage debt.

8 That hie hereby assigns all the rents, issues, and profits of the wortgaged premises from and after any de-
fault hercunder, ‘and should legal proceedings be instituled pursuant fo this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, wha, after deducting all charges and
expeines attendang suche pmu(-dumc and the execution of Lis trust asveceiver, shall apply the rcslduc of thc reuts,
ti toword the peyBient of the delnt suuu:l Tiereby.
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GO0 o aption of e Moty o) v x.},.... s shall become due and payable forthwith if the Mort- |
pagor shall ‘convey away. said ‘mortgaged premises, or it thc title shuall becowne vested in any other person-in any
manner whatsoever other than by death of the Mqr(gaz,or or, in the case of a construction loan, if the Mortgagor
shall perinit work on the project to. bccomo and remain intormplcd for a period of ﬁﬁeen (15) days without the

written consent of the Mortgagee.

10. 1t is agreed that the Mor!;.,ngor shall hold and enjoy the premises above conveyed il thcre iw a default
under this mortgage or In’ the note secured” hcr(,by It is the truc mecaning of this instrument that if the Mort-
gagor shall fully-perform all the terms, conditions,mnd oyEnantsof this mortgage, and of the note securcd hereby, -
that then this mortgage shall be utterly null ghd void; {ivise to remain fu full force and virtue. If there is p
default in any of the terms, conditions or cayenants of t?ni‘_smorl;,ngu or of the note secured hvrchy, then, at the
option of the Mortgagee, ull sums then owing by the Mortgagor to the Mortgagee shall become’ imfnediately due ™
and payable and this mortgage may be foreclosed, Should any legal proceedings be instituted-for the forcclosure
of this wortgage. or shauld the Mortgagee become a party to any suit involving this Mortpnt,e or the tjtle to the
premises deseribed herein, ¢r should the debt secured liereby or any part thiercof Be placed it the hynds of an
attorney at Iaw for coledtion byv-suit or ofherwise, xill costs nud expdises incurred by the Mortgagee, and a reason-
able attoruey's Tee, shali e reupon become duc nud payable !mmc-dl.nely or on glemand, at tho option of the
e it of the delet sec ur(d theraby: .md muy “he recovered and’ (‘()"L‘( tigd hereunder.
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NMortyagee,
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