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B purposgs pursuant to the .covenants herein; and also any further loans, advances, readvarices or gredits ithat inay,

"+ at the same rate as tlie Mortgage debt and shall be payable on demand of the Mortgages, unless otherwise pro-

" hereby, “and without affecting the rights of the Mortgagee with respect to -any security not expressly released
}inv writing, the Mortgagee may at &ny time, without no !

- of foreclosure of. this mortgage or_gther: transfer of-title to the Mofigaged. property in extinguishment of the
“indebtediress secured. hereby; all right, title and interest of the Mortgagor in and to any insurance policies then

- interruption, and should he fail to do 5o, the-Moitgagee may, at its dpg__irori, enter upon said premises, make what.

* terms of the fote secured hereby, he will pay to the Mortgagee, on the first day of each month, unti} the indebted-

* gption of the Mortgagee, all sums then owiig by the Mortgigor to

- absolute, that he has_poed: right and lawful ‘awthority to scll, eonvey, or vhcumber the same, and that thii‘éii‘!!‘ili .
" ises are free andiclear of all Hens and epcumbrinces whatsosver. ‘The Mortgagor furthier covenaints to' warant and 7.

“all'persons whomsoever lawfully. claifing the same or_any part thereof, S

- wheii due, any. premioms on such insurance ‘provision for-payment of which has not beeni made hereinbefore, All

_prémiums and public assessments, the Mortgagee may at its option, pay said items and chargo all advances there.

“TO HAVE AND TO HOLD Wil and singular the said premiscs unto (l.péV’.\:ﬁ:vngague,“i‘ts;sqcééss’ai‘s'and’rassigt}
forever. : S ' ' o SRR

~ b
X

The Mor'tg'ngor coténants that he is Inwfally seized of the premises hercinabove deseribed fn fm§fmpie

forever defend all and Singular the preinises unto the Mortgagee forever, from aud. dgainst }h&}iﬁﬁgagdr and: - - L

. The Mohg'n.gor covenants and agrees as follows: ) R ‘

L That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, -
at the times and in the manner tl}gér_cin pravided, or as modified or extended by mitua) agrecment In writing, ~
2. That this mortgage s}lallfssccglre the Mortgagee for such further sums as-may be advanced hereafter, at the «
option of the Mortgagee, forahe payment of taxes, fnsurance premiums,- public asscssments,” repairs ‘or other

be made hercafter to the Mortgagor by the Moitgagee, and for any qther or further obligation or. indebtedness
duc to the Mortgagee by the Mortgagor at any time hereafter; and thit all sums so advanced shall bear interest

vided-in writing; and the lien of "this mortgage securing such advances and readvances shall be’\supcrr’idr to the,
rights ofgthe holder of any intervening lien or encumbrance. S

3. Without affecting the liability of any person obligated for thie payment gAf' any indéi)tedné'ss secured

tice ‘or-consent, make any agreement extending the, time V
or otherwise altering the terms of payment of the indebtedness seeured hereby. -t

4. Thay he will keep the improvements now existiniz or hereafter ereeted on the mortgaged property insured
as may he required from time to time by the Mortgngee, against loss' by fire.and. other hazards, casunalties and
contingencies in such amounts and for such periods. as may he required by the Mortgagee andt will pay promptly,

insurance shall-be carried” in companies approved by the Mortgagee and ‘the policigs and renewals thereof shall.
be held by the Mortgagee and.have attached thereto loss payable clauses in_faver of and in form acceptable to
lhe.\(’oi-tg.grgce. In event of Joss Morfgagor will give imnaediate notice,by mail to' the Mortgagee, who may make.
proof of loss if mot made promptly by Mortgagor, and cach insurance company eonccrned- is hereby. anthorized
and directed to make piayment-for such loss directly to the Mortgagee.instead of to theMortgagor and Mortgageo
jointly, and the insurance proceeds, or any patt thereof, may be applicd hy the Mortgagee at its option either to the
reduction of the i)Jfl(-l)lﬁﬂgvess herehy secured or to thé restoration or repair of the property damaged. Inevent. -

invio,rce.rshraﬂ pass to the purchaser or grantee. -

5. That he will keep- all improvements now -existing or hereafter erected upon the mortgaged property in -
godd repair; and, in the case of a construction-loan, that he will continte construction untit completion’ without

ever repairs are necessary, including the completion -of ‘any construction work: undérway, and charge the expenses
for such tepairs or the completion of such construgtion to the mor{gage debt. S

- < s

. 6. That the Moftgagee may réquire the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to-pay all sums secured by this mortgage, designating the - .o
Mortgagee as beneficiary theredf, and, upon failure of the Mortgagor to pay the premiums therefor, the ‘Mprt- o 3
gagee may, at its option, pay said premiums, and all sums so advajced by the Mortgageé shall bg:éne a part - - :
of 'm()r}éage debt. - . ‘ ' My ' e

7. That, together with, .and in addition to, the monthly payments of principal and interest payable under the -

ness secured hereby.is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance prémjums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance

for to the mortgage.debt. These- monthly escrow bayments will not Lear interest to the mortgagor(s).

fault ‘hereunder, and should legal proceedings be infituted pursuant to_ this instrument, then-the Mortgagee shall
have the right to have a receiver appointed of. the t¥nts, issues, and profits, who, aft deducting all charges and
expenses attending buch proceedings and the execution'of his trust as receiver, shallapply the residue of the-rents,

8. That he hereby assigns all the rénts, issues, a‘;g{nproﬁts of the mortgagdd premises from and affer any de-

issues,. and profits, toward the paymeént of the debt Wred hereby. . e e .
9. That, at the option 6f the Mortgagge, this mortgake shall become due and payable forthwith if the Mort-
gagor shall convey away :said mogtgnged premises, or i {he title shall become vested in any other person in any _ ,
manner whatsoever other than by death of the Mortgagorior, in the case of a constrirction loan; if the Mortgagor B e
shall permit work on the project to becoing'and remain-int upted for a period of fifteen (15) days without the C ET,
written consentol the Mortgngee. o ) , S T ) :

10. It is ngree,d\ that the Mortgagor shall hold and enjoy s premises above conveyed-until there fs a default . L
under this mdrtgage or in the note secured hereby. It is the Rue meaning of this instrument that if the Mort: " i
gagor shall fully perform all the terms, cenditions, and covenany of this Inortyage, and of the nofe securqd{‘hcrcby, . v )
that then this mortgage shall be atterly null and void; othcrwise' o remain in {ull fdrce and- wirtue. If there is a - e -

default in any of the terths, conditions or eovenants.of -this mortghge, ot of the note securgd hereby, then, at the

ve Mortgagee shall become immediately due -

and payable and this mortgage may be foreclosed. Should any legaR )chcqglisn;';s be instituted for the foreclosure

of this mortgage, or should the Mortgagee become a party to any sul involvipg this Mortsige or the title to the

premises described herein, or should the debit secured herchy or any art thiereof be: J?!%ilw;d in the bands of an - }
attorney at liw for collection by suit or gtherwise, all costs and expensdy incuried by the Mortgagee, and a reason.. |

able attorney's fee, shall’ thereupon become due and pny,ﬂhlo.‘h;qw}édfﬂ'y of off demand, at the option of the i
¥ ot .

Mortgagee, as a part of the debt secured thefeby, and may be pédveted dnd collected hereunder.
. ~‘S{’ ""3157‘4 ,r_“-f :-.,-" ; Ko !\\ ) .




