" ance premiurns, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insuranco
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The Mortgagor covenants that. he is lawfully scized of (he pwmises herchmlmvs dcscribéd
absolute, that- he. has good right and lawful authority to sell, couvey, or encumber the same, nnd ]
ises are free and clear of wll liens and vncﬂmhnmccs whatsoever. The Mottgagor Iunhcr sovenanty | w:m'mt and,

forever defond all and singular the preinises unto the Mortgagée fofcver, fibm® :md agnins! thg“Mor gagor and
"ali persons whomsoever lawfully cldiming the same _or-any pnrt thereof. } :

The Mmtgagor ‘covenants and agroed as fcllows.

1. That he will promptly pay the principal of and interest on the ind(,btcdm.ss evldcnoetl,‘ ¥ tbe said nule. ' o
at the times and in the manner therein provided, or as modified or extended by- mutunl; ;igeﬂmem in ‘writing, b

-9 That this mortgage shall sccure lhi Mortgagee for such further sums as m;y be adVﬂnced eréilter, at the. .
option of the Mortgagee, for the payment of taxes, insurance premiums, piblic assessinents, repﬂirs or other
purposes pursuant to the covenants hercin, and also any further lmns.‘;\dvmxces readvances or &exits that may. -
be made héreafter to the Mortgagor by the Mortgagee, and for any other or furthier_obligation or indebtedness -

~ due to the Mortgagee by the Mortgagor st any time here'\f!er, and that all sums so advanced shall rbemé,inter&at
at the same rate as the Mortgage debt and shall be payablé on’ demand of the Mortg'zgee. unless rVise |
vided in writing; ‘and the lien of this mortgage securing such advanees and. readvances sha\l be supeﬁot to’ tlw
rights of the holder of any intervening lien or eneumbrance.

8. Without affecting:the liability of any person obligated for the payment bf any inde&edness secured -
hereby, and without affecting the rights of the Mortgagee with respect to any securify not expressly released - T
in writing, the Mortgagee may at any time,- without riotice or consent, make any agreemént extenamg the.time :
or otherwise altering the terms of payment of the indebtedness secured hereby. . .

4. That he wilt keep the improvements now existing or hereafter erected on the morlg@\ged prppcrty inmred
as may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and
contingeéncies in such mr\onn(s and for such periods as may he required by the Mortgageé and will pay promptly.
when'due, any premiums on such insurince provision for payment of which has not been made hereinbefore. Al - ~
insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shalf
be held by the Mortgagee and have attached thereto loss payable clauses in-favor of and in form uoecpt'\blc to
the Mortgagee. %t\(nl of loss Mortgagor will give.immadiate notice by mail to the Mortgagee, who may make o
proof ofidbss if nkt made promptly by Mortgagor, and cach insurance company concerned is hereby authorized
and directed to make payment for such lass directly to the Moflgagee instead of to the Mortgagor and Mortgages
jointly, and the insurance proceeds, of any part thereof, may bo applicd by the Martgagee at its option eithér to the
reduction éf the indebtedness heréby sccured or to the restoration or repair of the property damaged, In event
of foreclogure-of this mortgage or other transfer of litle to the Mortgaged property ‘in extinguishment of the’ 7
fnde b(cdn&ss secured hereby, all right, tlt]l, and interest of the \lorlgugm dn and to any insurm)cc pohcics then v
-in force shnll pass to the purchaser or granteo,

5. 'ﬁmt hm kecp all’ improvements now existing or hereafter crected upon the mortgnged propaﬂy in
good repair, and, in the kase of a construction loan, that he will continue; construetion until corhpletion without
interrupition, and should he fail to' do so, the Mortgagee may, at its‘option, enter upon said premises, make what-
ever fepairs are necessary, including the completion of any constructxon work underway, and charge the expenses
for such repairs or the, completion of such construction to the mortgage' debt. .

6. That the Mortgageo may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in"a sum sufficient to pay all sums sccured by this mortgage; designating the -
Mongngee as beneflciary thereof, and, upon failure of the Mortgagor to pay the pteminms therefor, the Mort.
gagee may, at its option, pay sald premiums, and all sums 50 advanced by the Mortgagee. slmll become a purt : 'y
of mortgage debt. - . a . EES

© 7. That, together with, nnd in nddmon to, the monthly payments of principal and interest payable under the - . .
‘terms of the note secured hereby, he will pay to the Mortgagee, on the first’day of each month until the indebted- ) i
“ness secured hereby §s paid in full, a sum,equal to one-twellth of the annual taxes, public assessments and insur- .

" premiums and- public assessments, the-Mortgagee may at its option, pay said items and chargo ail advances there.
for to the mortgage debt. These monthly escrow paymtms will not bear interest to the mortgdgor(s) :

8. That ho hereby assigns all the rents, issues, and. proﬁts of the martgaged premlses from and after any de- ) Lt
fault hereunder, and should legal procecdlngs be ingtjtuted putsuant to this instrument, then the Mortgagee shall ’
have the right to have a receiver appointed of the rents, issues, and proﬁts who, dfter deducting all charges and -
expenses attending such proceedings and the execution of his trust as recéiver, shall apply the residué of the rents,
issues, and profits, toward the payment-of the debt secured hereby. :

9, That, at the option of the Mortgagee, this mortgage shall bgeome due and pnynblc forthwith ff . the Mort- P D
gagor shall convey away sald mortgaged premises, or if the title shall become vested In any other person. in any’ . AT
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loon, if the Mortgagor
shill permit work on the project.to become and remain lnterruptcd for a period of fifteen (15) days without tho
written_consent of the Mortgagee. . : .

y’:'l
.

10 It's¢ agreed that the Mortgagor shall hold and. enioy the premises al)ovo conveyed unlll there is a default € i
- under this mortgage or in the note secured hereby. It {s the truo meaning of this instrument that if the Mort.- B,
gagor shall fully perform all the-terms, conditions, and covenants of this mortgage, and of the note secured hereby, - AR S
that lhcqfthls mortgage shall be utterly null .and vold; otherwise to remain in full force and Virtue, If there is a :
default 15 ony of the terms, conditions or covenants of this mortgage, or of the note secured hergby, then, at the -

option of the Mortgagee, all sums then owing by the'Mortgigor to the Mortgagee shall become immediately dus -

and payable and this. mortgagé may be forcclosed. Should any legal proceedings be ingtituted for the foreclosue -

of this mortgage, or should the Mortgagen bocome a party to any suit involying this Mortgage or the title to the

. premiscs described herein, or should the delit secured hereby or any part thercof be placed in the hands of an’

attorney at law for colfection by sult or otherwise, all costs and expenses Incurred by-the Mortgageo, and a reason. - T
able attorney’s fee, shull thereupon becomn.dug and payable immediately or on” demand, at the option of the

Mortgagee, as a, ppst of the debt ~acured thcrehy, and may be rocovered and *nllecled hereunder. . .

i
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