" ists are freg and clear ol all lens and éncuinbrances whatsoever. The Mortgagor further cayena
“forever defend all and singular the premises unte, the Mortgagee forever; from and against .

' _ at the same rate as<the Mortgage debt and shall be payable on' demand of the Mortgagee, uniess otherwise pro-

-or otherwise altering the terms of payment of the indebtednéss secfired hereby. ¢

_ when due, any premiums on such insurance provision for payment of which has not been made hereinbefore. A

_the Mortgagee. In event of Kiss Mortgagor awill give immediate notice by mail to the Moﬂgn;‘;ec,;\vho may make

. and diregted to make payment for such loss dircctly to the Mortgigee instead of to the Mortgagor and Mortgafieo

" ever repairs are necessary, including the completion of any construction work underway, and charge the expenses

“terms of the note sécurgd hereby, he will p;ay to the Mortgagee, on the first day of each month, until the indebted-

_premiiums and public assessments, the Mortgngée_xpay‘ at its option, pay said items and charge all advances thexe- 7

Mortgages, os a part of the debt secured thereby, and may be recovered and collected hereander.
. - : ¥

4 Y
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TO HAVE AND '!‘O'l!(fgl.l) alt and singular the said premifses unto the Mortgagee, its

forever. :

. Fhe Mortgagor covenants: that he is lnwﬁﬂly seized of the pr’mnirs'crs'vherciﬁ:\bx)\fﬂ ‘deserd n
absolute, that he has good right and lawful mithority to sell, convey, or éncumber- the sawie, and dint Ak

all persons whomsoever Iawfully claiming the same or,any part thergof. -

*_The Mortgagor covenants and agrees as follows: - Sy e
1. That he will promptly pay 'age‘;pﬂff‘c:ff):\'lrof and interest on’ the indebtedness evid ced by it
at the tinfes and in the manner thercin provided, or-ns- modified or extended by mutual agreement in

e

-sald, note;
writing, . .
2.. That this mortgage shall sccuft’i‘i’tlleq?yi(;'rtgagcg for-such favther sums as may be advanced heréafter, at th
dption of the Mortgagee, for the r‘;‘éyrﬁcnt “of taxes, insurance -premium.'s,' public assessments, repairs or',bﬂ\,, :
purposes pursuant, to the covenants herein, and also gny further Joans; ddvances, réadvances or_credits that wmay "
be made hereafter to the Mortgagor by the Mortgagee;and for any other.or further obligation or Indebtedness-
due to the Mortgagee by the Mortgagor at any time lereafter; and that all sums ;’omlynnced.,shnll'-bear interest -

vided in_writing; and the lien of ‘thif mortgage secuping such advances and reaﬂva'npes shall be superior fo ﬂga o

rights of the holder of any intervening lien or encutnbrance. S L o
3. Without affécting the liability of anypers_gn pbligated’ for the ﬁayrh_ent of any indebtednoss secured . -

hereby, and withou affecting the righfs of the Mortgagee. with respect to any security not expressly released

in writing. the Mortgagee may at any time, without notice or consent, make any ‘agreement extending the time =

4 That he will keep the improvements now existing or heréafter crected on the mor!g:\gc‘d1pmp0rly.msurddﬁ
as may be required from Hine to fime by the Mortgagee against-loss hy fire-and other havards, casualties and

. . Y N R y - - e 3 : N .
contingencies in steh ainounts ad for such periods as may be required by the Mortgageg and-will pay promptly,

insiranec shall be carvied in companies approved by the Mortgugee and the policies and rengwals thereof shall - -
be held by the Mortgagee and have attached thereto loss payable claises in favor of and in form aeceptable to

proof of loss if not made promptly by Mortgagor, and each insuranee company coneerned is hereby authorized

jointly, and thév insurarice procecds, or any part theresf; may be applied by the Mortgagee at its‘iopti(n\\iit’hvr_t»o the
reduction of the indebtedness hereby gecured or to the restoration or repalr oflpllc property damag td. In evendy
of foreclosure of this mortgage gr other transfer of title to the Mortgaged property in extinguishment of the
indebtedness sécured hereby, ;(ﬂrrigh‘t, title and interest of the Mortgagor-in and tp any. insurance -policies then

in force shall pass to the purchéser or grantce. : C §

5. That he will keep gll;-@]provements' now ékistjng or hefeafter erected Gpon the mortgaged proparty in
good repair, and, in the cast of ‘a construction loan, that he will continue constriction until completion without
interruption, and should he fall to do sq, the Mortgagee may, at its dption, enter upon said premises, make what-

for such repairs or the completion of such construction to te mortgage debt. . - 4

8. That the Mortgagee may require the maker, co-makér or endorser of any indebtedne<s secured hereby to
carry lifé insurance upon himself in a sum_gufficient to pay all, sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, ‘and; upon failure of the Mortgagor to pay the premiums_therefor, the Mort-
gagec may, at its option, pay said premiums; and all sums so advanced by the Mortgagee ‘shall become - part
of mortgage debt._ ' St Ce ’

7. mt,'\;iget}ier with, and in addition to, the' monthly pny}neﬁls of ‘principal‘nnd interest payuble' under the

ness secured hereby is paid in full, a sum equal to one-twelfth of the annua! taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance

for to the ortgage debt. These monthly escrow piyments will not bear interest to the mortgagor(s).

- 8. That he hereby assigns all the rents, fssues, and profits of the mortgaged -premises from and after auny de-
fault hereufider, and should Jegal proceedings be instituted pursuant to this instrument, then the Mortgagee shall. . -
have the right to have a receiver appointed of the rents, issues, and profits, Wwho, after deducting ail charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby. | -t '

9. That, ot the optiop of the Mortgagee, this mortgage: shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person {n‘any
maunner whatsocver other than by death of the Mortgagor, or, in the caso of a construction loan, if the Mortgagor
shall pexmit work on the project to become and remain interrupted for o period of fifteen .(15) days wit_hoqt"!ho
written consent of the Mortgagee. - ‘ S ! ' ‘ -

10. M is-agreed that the Mortgagor shall hold and enjoy the premises above conveyed unti] there is a defauit
under this mortgdge or in the noto secured hereby. It is the true meaning of this instrament that {f the Mort.
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note sccured hareby,
that then this mortgage shall be utterly null and void; cilicrwise to. remain iy full force and virtue. If thére is A
default in any of the terms, conditions or covenants of this montgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums theh owing by the Mortgagor to the Montgagee shall become immedintely duo -
#nd payable and this mortgage may be foreclosed. Should any legal proceedings be ‘nstituted for the forcclosure
of fhis mortgage, or should the Mortgagee becomt a party to any suit involving this Mortgage or the title to the
prémises deseribed herein, or should the debt secured hereby or any part thereof he placed in-the hands of gn
aur‘xmcy gt law for collection by suit or otherwiss, all costs and expenses incurred by Vihe“Moﬂgugeﬂ,.u‘ml a reason-
able attoruey’s fee, shajl thercupon become due and payable lmmedlately ar on demand, st the option of the
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