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_ authorized and dirccted to make payment for such loss directly to said Mortgagee instead of r
-gagee jointly, and in the event any sum of money becomes payable under such pohey or polidqes said Mortgagee may at uts

- - - - o«
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TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its successors and assigns

forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple absolute,
that he has good' right and lawfnl authority to sell, convey, or encumber thc same, and that the premises are free
and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and forever defend all
and singular the premises unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof.

I
It is understood that each of the words, note, mortgagog and mortgagee respectively, whether in the singular or
plural anywhere in this mortgage, shall be singular if one o rd shall be plural jointly and severaily.if more than
one, and that the word their if used anywhere in this- mortgage il be taken to mean his, her or its, wherever the context
so implies or admits. -

And said Mortgagors, for themselves and their heirs, legal representatives, successors and assigns, hereby jointly and
severally covenant and agree to and with said Mortgagee, its legal representatives, successors and assigns:

1. To pay all and singular the principal and interest and the various and sundry sums of money payable by virtue
of said promissory note, and this mortgage, cach and every, promptly on the days respectively the same severally become
due. - 7

2. To pay all and singular the taxes, assessments, levies, liabilities, obligations ahd incumbrances of every nature
and kind now on said described property, and/or that hercafter may be imposed, sufiered, placed, levied or=assessed there-
upon, and/or that hercafter may be levied or assessed upon this mortgage and’or the indebtedness secured hereby, each
and cvery., when duc and payable according to law, before they become delinquent, and before any interest attaches or
any penalty is incurred; and in so far as any® thereof is of record .the same shall be promptly satisfied and discharged of
record and the original official document (such as, for instance, the tax receipt or the satisfaction paper officially en-
dorsed or certified) shall bejplaced in, the hands of said Mortgagee within ten days next after payment; and in the event
that any thercof is not so paid, satiffied and discharged, said Mortgagee may at,any time pay the same or any part thereof
without waiving or aficcting any option, lien, equity, or right under or by virtue of this mortgage, and the full amount
of each and every such payment shall be immediately due and payable and shall bear interest from the date thereof unul
paid at the rate of seven per cent per annum and together with'such interest shall be secured by the lign of this wortgage.

3. To place and continuously keep the improvements now or hercafter on said land and the equipment and personalty
covered by this mortgage insured in such company or companies as may be approved by said Mortgagee against loss by
fire, windstorm, war damages, and other hazards and contingencies in such amount and for such periods as’ ‘may be re-
quired by said Mortgagee; and all insurance policies on any of said buildings, equipment, and/or personalty, any interest
therein or part thercof, shall contain the #sual standard Mortgagee clause making the loss under said policies, each and
every, payable to said Mortgagee as its interest may appear, and cach and every such policy shall be promptly delivered to
and held by sait Mortgagee: and, not less than fen days in advance of the expiration of each policy to deliver to said
Mortgagee a renewal thereof, together with a receipt for the premum of such renewal; and there shall be no insurance
placed on any of said buildings, any intergst thercin or part thereof, unless inthe form and with the loss payable as
aforesaid; and in the event of loss the Martgagors will give immediate notice by mail to said Mortgagee and said Mort-
gagee may make proof of loss if not made promptly by Mortgagors and each insurance company concerned is hereby
Moriegagors and said Mort-

option receive and apply the samej or any part thercof, to the reduction of the indebtedness hereby secured or to the
restoration or repair of the propefty damaged without thereby waiving or impairing any equity, lien or right under or by
virtue of this mortgage; and in thg gvent said Mortgagors shall for any reason fail to keep said premises so insured or
fail to deliver promptly any of <aig policies of insurance to said Mortgagee, or fail promptly to pay fully any premium
therefor, or in any respect fail td perform,. discharge, execute, effect, complete, comply with and abide by this covenant,
or any part hereof, said Mortgaged may place and bay for such insurance or any part thereof without waiving or affecting
any option, lien, ‘equity, or right udder or by virtue of* this mortgage, and the full amount of each and every such payment
shall be immediately duc and paypbie and shall bear interest irom the date thereof unul paid at the rate of seven per dent
per annum and together with such Jin(crest shall be secured by the lien of this mortgage.

4. To remave or demolish ino buildings on said premises without the written consent of the Mortgagee; to permit,
commit or suffer no waste, impairment or deterioration of said property or any part thereof’ and to keep the same and
improvements thereon in good condition and repair.

5. To pay all and singular the costs, charges and expenses, including reasonable lawyer's fees and cost of abstracts
of title, incurred and paid at any ume by said Mortgagee because and.or i the event of the failure on the part of the said
Mortgagors to duly, promptly and fully perform. discharge, exccute, elfect. complete, comply with and abide by each and
every the stipulations, agreements, conditions afid covenants of ~said promis<ory note, and this mortgage, any or either, and
said costs, charges and cxpenses, each and every, shall be immediately due and payable, whether or not there be notice,
demand, atternpt to collect or suit pending, and the full amount of cach and every such payment shall bear interest from
the date thereof until paid at the rate of seven per cent per annum; and all costs, charges and expenses so incurred or
paid, together with such interest, shall be secured by the lien of this mortgage.

6. That (a) in the event of any breach of this mortgage or default on the part of the Mortgagors, or (b) in the
event any of said sums of money herein referred to be not promptly and fully paid within ten days next after the same
severally become due and payable, without notice, or {¢) in the event each and every the stipulations, agreements, con-
ditions and covenants of said promissory note and this mortgage, any or either, mre  not duly and fully periormed, dis-
charged, executed, eficcted, completed, complied with and abided by then, in either or any such event, the said aggregate
sum mentioned in said promssory note then remaimng unpard, with interest accrued. and all moneys secured hereby,
shall become due ard pavable forthwith, o thercafrer, at the opuon of sawd Mortgagee, as fully and completely as il all
of the sand stmis of minéy were originally stipulated to be pad on such day, anything in «aid promissory note, and/or in
this mortgage to the contrary notwithstandmg; and thereupen or thereatter at the option of said Mortgagee, without
notice or demand, suit at faw or in equity, theretofore or thereaiter begun, may be proseguted as if all moneys secured
herehy had matured prior to its institution. s 3y

7 That the Moertwagor hereby assigns all the rents, issues, and profits of the mortgaged premises from and after
any default hercunder  and shaould legal proceedings be mmstituted pursuant to this iastrument, then the Mortgagee shall
have the pight to have a recerver appointed of the rens, icsues, wmd profits, who, after deducting all charges and expenses
attendirg such procecdmps aml the execution of his trust as recewver, shadil apply the residue of the rents, issues, and
profits, toward the payment of the debt secured hereby.

&  To duly, promptly and fully perform, discharge, execute, cffect, complete, comply with and abide by cach and
every the stipulativns, agreements, conditions and covenants i saud pramissory note and in this mortgage set forth.

9. As further security for the payment of the indebtedness evidenced by the note secured hereby, the Mortgagors
stipulate, covenant aml agree as follows:

(2} That, in addition tn the monthly instaliments to be paid under the terms of the note secured hereby, they
witl pay to the Mortgapce if the Mortgagee shall <o reguire a2 sum of money cqual to 112 of annwal taxes and assess-
nments and premium or premiums of bre and tornado esurance, ot cther hasard weurance as estimated by the Mortgagee,
which fast <ail month'y payments ~hall be credited by the Mongagee o apply in pavment of sad taxes and assesuments
and fue and tornado surance of other hazard surance.

(Y CThat af the ‘tptal of e pavients made by the Morteazors under paragraph a) shaltl exceed the amount
of pavients actually made Jby the Morteapee, for taxes and asseesiments and imsutance premiums, g~ the case may be,
cuch exerss shall be credarfd by the Martvagee on sulisequent pavinents of the same nature to be made Ly the Mortyga-
gors H, however, the monthly paymonts mace by the Mortoarars amder patagraph ) shall rot be sufbicient to pay
taxes and asse—sments and egranee promnsns as e cee may beowhen the same shadl become due and payable, then
the Martpagors <hall pay o the Maostpgapes any amonnt noeeessary 1o mahe up the deticicnoy on or hefon the date when
payment of such tases, wseescorends cor ansuranee promatans shadl be doe Fpaow e of the Morteagors to make the
memthly pavmcets provedod o paragraph ca) above, such fnlure shall constitote w defanlt onder this mortyeage.

1o Fach month: 4l pavewcats prentioped o sobparacraph G of paravoagh 9 heranabove, and all pavinenis to
B ariadde asder the tede ceonrod herelas hadl be addod ropether and o aegropate aneant theeeof shall beopand by The
Mectragors 10 s b pavinent o N deoency m the wmeant of cuch seeroeate snenthly payment ~hall, unless made
poosdt by the Abate unor s poor 1o the ddue date ool the next such payiment, constnte a ddeiault undst s mortemre To
Cover e entia esproase amvobved i handbng: delinguent payinents, the Mocgensoe anay collect a “late charge” net o

Gicoed tao donts for cach o dulia of cach payment uvae than Bfteen days matreans
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