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“ab that time It is insured under the provisions of the Nattonal Houslag Act, he will pay to the Motgugee on fnsues

ance premium charge of one per centum (1%) of the uriginal pringipul amount thereof, except thut {hwo uveat shall
the adjusted premimn exceed the agptegate amount of premium chatges which would have been payable if Ui mort-
page has continued to be ihsuted unlil watuity; such payment to b applicd by the Mottgugee upon its oliligation
lo the Sectetaty of Housing and Utban Development on aceotit of mortguge insutance,

92, That, togethet with, and In addition to, the monthly payments of principal and interest payoble undet the
tetins . of the note secured heteby, he will pay to the Mottgugee, on the first day of euch month until the sald nete
is fully puid, the following sums:

) An amount sufficient to provide the holder hereof with funds Lo puy the next motlgage insurance premium 1f thisindteas
went and the note secired horeby ate insured, of 8 monthly charge (i Hew of W motlgage Insurnince premium) if they are
held by the Sectetaty of Housing and Utbai Developmunt, as followst ’ :

Q1) It and so lung as said note of even date and this instrument are- lnsated of ure reinsured under the provislons of the
National Housing Act, an amount sufficlent to nccumulute in the linds of ‘the holdet eie (1) wonth prior to lte due
date the swnual mortgage tasdrance premum, v order to provide such folder with funds to puy such premlum to the
Secretaty of Housing und Utban Development pursuant to the Nationol Housing Act, as amended, andapplicablo
Regulations thereunder; of

(1) 1f and so long as said note of even date and this instrument ate held by the Sectelaty of Housing and  Utban De.
velopment, a monthly charge (in licu of o motlguge Insurance premium) which ghail be in an omount equal to one.
twelfth (1712) of one-half (%) per centum of the average oulstanding bulance die on the iote computed Without toklng
into account delingquencies or prepayments;

(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies -

of fire and other hazard insurance covering the mortgaged property, plus tnxes and assessments next duoe on the mottgaged

property (all as esiimated by the Mortgapee) less all sums already pald therefor divided by the number i montha toelapse

before one (1) month prior to the date when such ground rents, premiums, taxes, and nssessments will become delinquent,

such suma to be held by Mottgagee in teust to pay smd ground tents, pramiums, taxes, und speclal assessments; und
{c) A1l payments mentioned in 1" two preceding subsections of thin paragroph nnd all poymoents to bo made under the note

secuted hereby shall be added tegether and the aggrepate amount thereof shall be patd by the Mottgugor each month ina

sihgle payment to be applied by the Mortgagee to the following items in the order set forthy

(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or wmonthly
charge (in licu of mortgage Insurance premium), as the case may bej

(1) toxes, special asscasments, fire and other hazard insurance premiums}

(1) interest on the note sccured hereby; und

(1V) amortization of the principal of said note.

Any deticlency In the amount of any such aggregate monthly payment, shall, untess made good by the Mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgnge. The Mattgapee may collect o
tlate charge® not to oxceed two cents (2¢) for cach dollur ($1) of vach payment more than fifteen (18) days in arrcars to
cover the exirn expease involved in handling deliogquent paymonts,

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor,
l& however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary 1o make up the deficiency, on or before the date when payment of such
taxes, asscssments, o insutance premiums shall be due. If at any time the Mottgagor shall tender to the Mottgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness tepresented
thereby, the Mortgagee shall, In computing the amount of such indebtedness, credit to the nccount of the Mortgagor
all payments made under the provisions of («) of putagraph 2 hereof which the Mortgagee has not become obliguted
to pay to the Secretary of Housing and Utban Development, and any balance remaining in the funds accumulated
under the provisions of (b) of paragtaph 2 hereof. 1f there shall be a default under any of the provisions of this
mortgage resulting in a public sule of the premises covered heteby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the propeity
is otherwise acquited, the balance then remaining in the funds accumulated under (b) of pamgraph 2 preceding, o8
a credit against the amount of principal then remaining unpaid under the note sccured hereby, and shall properly
adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, asscssments, water rates, and other governmental or municipal charges, fines,
ot impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mostgagor fails
to make any payments provided for in this section or uny other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, und all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage. i

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
moy be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made heteinbefore, Al insur-
ance shall be carried in companics approved by the Mortgagee nnd the policies and renewals thereof shall be held
by the Morngugee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort.
gugee. In event of loss Mortgagor will give immedinte notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concemed is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagot and Mortgagee jointly, and the
insurance proceeds, or any part thercof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby sccured or to the restoration or repair of the property damaged. In event of foreclosuse of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secuted
heteby, all right, title and interest of the Mortgagor in and to any insurance policies then In force shall pass to
the purchaser or grantee.

7. That he hereby assigns oll the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instsument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, alter deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured heteby.
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