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70 HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, his heirs,. successors
and assigns forever.

The Mostgagor covenants that he is landully scized of the premises hercinabove described in fee simple
absolute, that he has good tight and Jawful aunthority to scll, convey, or encumber the same, and that the premises
are froe and dear of all licus and encumbrance svhatsoever, The Mortgagor further binds himsclf and his heirs,
excontors, adminbtrators, and assigns to santant and forever defend all and singular the said premises unto tho
Mantgagee forever, from and against the Mortgagor, his helrs, exccutors, administrators and assigns and any other
persons whomsoever lawfully daimiug the same or any pait thercof.

The Mongagor fusther covenants and agroes as follows;

1. That he will prompily pay the principal and interest on the indebtedness ovidenced by the said note,
at ihe times and in the manner thenein proyided;

9. That this mortgage shall also scoure the Mortgagee for (a) such further sums as may be advanced here-
after, at the option of the Mortgagee, for the payment of taxcs, insurance premiums, public assossments, repairs
or other puposes; (b) any Futher Joans, advances, seadvances or credits that may be made hereafter to the
Mostgagor by the Montgagoe, and (<) any and all other debts or Habilities of Mortgagor to Mortgagee now oxist-
ing or hereafter ariving; and that all sums so advanood, crodits made, or amounts owing shall bear interest at the {
same rate 25 the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in :
writing, and the len of this mortgage securing such advances and readvances shall be superfor to tho rights of the
holder of any inteivening len or encumbranoce;

3. That be will keep the improvements now existing or herealter erected on the mortgaged property in-
sured againit Joss by fize and other hazards, in an amount not foss than the mortgage debt, or in such amounts as
may be roquired by the Moitgagee, and in nompanies aceeptable to it, and that all such policies and rencwals
thereof shall bs held by the Montgagee and have attached thereto loss payable clauses in favor of, and in form ac-
ceptable to, the Mortgagee, and that he will pay all premiums therefor when due; and that ke does hereby assign
to the Montgagee the provceds of any policy insuring the mortgaged premises and docs hereby authorize such
insuranoe company concemned to make payment for any loss directly to the Mortgagee, to the extent of the balance
owing on the aforesaid Mostgage indebtedness, whether due or not; :

4. That he will keep all improvements now existing or hereafter erected in good repalt, and, in the case of
a comstusction loan, that he will continue construction until completion without intersuption, and should he fail
to do so, the Mortgagee may, at its option, enter upon said premises, make whatever repairs are necessary, in-
uding the completion of any construction work, and charge the expenses for such repairs or the completion of :
such comstruction to the montgage debi;

5. ‘That he will pay, when due, 21l taxes, public asscssments, and other governmental or municipal charges,
fincs or other impositions against the mortgaged premises;

6. That.Be will comply with all governmental and municipal laws and regulations affecting the mortgaged i
proemises; ;

7. ‘That, st the option of the Mortgagee, this mortgage shall bocome due and payable forthwith if the
Mortgagor shall convey away sald mortgaged premiscs, or if the title shall become vested in any other person in
any manner whatseeves, other than by death of the Mortgagor, or, in the case of a construction loan, if the Mort- ]
gagor shall permit work on the project to be delayed or to hecome and remain tnterrupted for a period of fifteen ;
(15) days without the wiitten consent of the Mortgagee; |

8, That he bereby assigns all rents, issues and profits of the mortgaged premises from and after any default !
heteunder, and agroes that, should Jegal proceedings be instituted pursuant to this instrument, any fudge having ;
jurisdiction may, at Chambers or otherwise, appoint a recciver of the mortgaged premises, with full authority to .
take possession of the montgaged premises, and colleet the rents, issues and profits, including a reasonable rental i
to be fived by the Coust in the event said premises are occs pied by the mortgagor, and after deducting all charges :
and expenses atteading such proveeding and the execution of his trust as receiver, shall apply the residue of the
rents, issucs and profits toward the payment of the debt secured hercby;

9. If theve is a default in any of the terms, conditions or covenants of this mortgage, or of the note(s) secured i
hereby, then, at the option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall be- |
come immediately due and payable, and this sortgage snay be foreclosed. Should any legal proceedings be insti- i
tuted for the foreclosure of this mortgage, or should the Morigagee become a party to any suit involving this
Mortgage or the title Lo the premises deseribed herein, or should the debt(s) secured hereby or any part thereof be
plzoed in the hands of an attorney at law for collection by suit or otherwise, all costs and expenses incurred by the
Mortgagee, and a reasonzble attomey's foe, shall thereupon become due and payable tmmediately or on de- I

mand, at the option of the Mostgagee, as a part of the debt(s) secured hereby, and may be recovered and collected { -
hercunder;

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a de-
fault under this mortgage or in the note{s) secured hereby. It is the true meaning of this instrument that if the
Mortgagor shall fully perform all the terms, conditions, and covenants of this morigage, and of the note(s) and !
debi(s) sccured hereby, then this mortgage shall bocome uttesly null and woid, otherwise to remain in full force :

and effoct; i
1L The covenants hercin contained shall bind, and the benefits and advantages shall inure to, the respec- -
tive heirs, exccutors, administrators, successors, and assigns of the parties hereto, Whenever used, the singulas

number shall include the phura), the plural the singular, and the use of any gender shall be applieable to all gen-
ders.



