-

(4) Whetker or cot the note is insured by the Governmeni, the

 paid by Borrower and oot paid by b

- lien, as sdvsaces for the eccount of Borrower.

interest rate.

-

4

im when due, as well as any costs and expenses

"

L

soox 1262 w471

Government may &1 any time pay any other amounts required herein to be

for the preservation, protection, or enforcement of this

Afl such advances shall bear intersst at the rate bome by the note which has the highest

(5) All sdvances by the Government ss described in this instrﬁmea!, with interest, shall be immeﬂiaufy dve end ;ayable by Borrower

to the Govemnment witkout demand at the

plare designated in the Istest note &nd shall be secured hereby. No such advances by the

Government shall relieve Borrower from breach of hus covenant to pay. Such adwances, with anterest, shall be repaid from the first available
colleclions received fiom Borowes. Othermise, any payment made by Borrower may be applied on the note or eny indebtedness to the
Govemment secused hereby, in any order the Government determines.., L C

(6) To use the loag evidenced by the note solely for purposes authorized by the Government, .
(7) To pay when due il taxes, lrens, judpgments, encunbrances and assessments lawfully altaching to or assessed against the property

1
»

. -and promptly deliver to the Government withou! demund receipts evidescing such payments,

Pl

(8) To keep the propesty insured as required by and under insurence policies spproved by, delivered to, &n
) (9) To maintain improvements im gond repaar and meke
"’ maglike manner; comply with such farm conservation praclives and fars and home management plens Bs the Gov
..~may presciibe; snd oot to abandon the property, or ceuse Ot pemil wasle, lessening or im

d retained by the Government,

repairs sequited by the Government; operate the property in 8 good and husband-

erament from time to time
peirment of the security covered hereby, or,

-~ withoot the writlea consent of the Government, cut, remove, or Jease any limber, gravel, oll, gas, coal, or other minerals except as may be
necessary for ordinsry domestic pusposes. :

(10) To comply with sll laws, ordinences, and regulations allecting the property.

(11) To pay or reimborse the Government for expenses ressonably necessary or incidents] to the protection of the lien and priority
berecf sud to the enforcement of or the compliknce with the provisions heresd and of the note and sny scpplementery agreement (whether
before or after defauit), including but oot limuted to costr of evidence of title 1o &nd survey of the praperty, costs of recording this and
other icstruments, attomeys” fees, trustess’ foes, court cosis, and eapenses of advettising, selling, gnd corveying the propetty,

(12) Neither the property act soy portioa thereol or interest therein sl
volontesily o7 othermise, without the written consent of the Government.
sorigagee Lereunder, inclnding but oot limited to the powes 1o grant consents, portiel relcases, subordinations,
Insuted Jerler shall bave soy sight, title or interest in or to the lien or any benefits hereol,

hell be lewsed, sesigned, sold, transferred, or encumbered,
The Government shall heve the sole and exclusive rights as

and satisfaction, and no -

(13) At elf reasonable tizes the Government and its ugents may inspect the propenty to sscertaln whether the covenants and egreements
contsined berein o1 in any supplementary sgreement are being performed,

(14) The Gosemment may extend and defer the muturity of and
to the Govemment secured bereby, release from Unbility to the Government any party so liable thereon,
from and subtordizete the lien heseof, and waive any other rigl

renew snd reamortize the debt evidenced by the note or sny indebtedneds

telease portions of the propesty

his sersundes, without uffection the lien or priority hereof of the fiability

to the Coverament of Bowower or any oher party for payment of the note or indebledness secured hereby except us specified by the

Covernment in wiriling.

(15) If at soy Gme at sholl appess to the Government thet Borrower may be able to obtain e losn ftom & production credit association,
o Federal land tank, or oiher responsitie cosperative os private credit source, 81 teasonsble rates and terms for loans for similas putposes
end petiods of time, Bowower will, upon the Govesnment’s request, apply for and accept such loan in sufficient amount to pay the nole and
sny indebledness secured hereby snd to pay for any stock necessary 1o be purchused in ¢ cooperative Jending agency in connection with

such loan.

(16) Defsult bereunder shsll constitute default under sny other sesl estate, or under any personsl property or other, securily inslrument

held or insured by the Govemment and execvied or assumed by Borrower, snd defauit under any such other security in

constitute defaalt hereunder.

strument shall

(17) SHOULD DEFAULT occar in the pesformance of discharge of eny obligstion secured by this instrument, or should any one of the
patties naned vy Bontower die or be declored sn uncompetent, & tanksupt, or a6 insolvent, or meke an assigument for the Leaefit of creditos,
the Govesnment al ils eption, with or sithout sotice, may: (o) declere the entire smount unpaid under the note and any indebtedness to the
Goveramtat heteby secared immediately due sad paystle, (1) for the sccount of Bostower sncur snd pay ressonsble expenses {or tepair of
meintenzace of #nd teve possessivn of, operate or rent the property, (e} wpon spplicution by it and production of this instrument, without
notice of heaviog of szid applicetion, bave & secciver sppointed for the property, with the usuel powers of receivers in like cases, (d)
foreclose this instruneal as pravided hesein or by lew, snd () enforce £ny and gif other rights wnd remedies provided herein or by present

ot fulute law,

(48) The procreds of foreclosure sale shall be applied in the fellowing order to the

eaforcing ot complying wa

™ the provisions heseof, (b} &ny prior liens sequized Ly law or 2 competent
=30

eviderced by the mote and sli indebd
court to be go peid, (e} ot the Govern

payment of: {5) costs and expenses incident to
coutl to be so peid, (¢) the debt

plness to the Government secured hereby, (4) infenor hens of tecord sequited by Jew or a competent
ment’s oplavn, sny otber mndebtedness of Borrower owing 10 or insured Ly the Govesnment, and () any
balgnice to Batizsrer. Al foreclosure of other ssle of ail or any part of the propetty, the Govemnment and ils sgents

muy bid and purchage

as & slienger and mey pay the Goversmeat’s shsre of the paschase price by crediting such smount on any debis of Borrower owing o o
insated by the Goveramenl, in the cider prescabed above.

(19) As ezsicst the debt evidenced by the note and soy in

Bostower (8) heseby telinguishes,
valustion, sppteisel, and exemplion

properly lies, and (1) heteby sgress that any sight provided Ly such

waives, 3

, 1o which Borrower 35 o1 tecomes entitled under

debtedness to the Government hereby secured, with respect to the property,
58 conveys ell sights, inchosle or consummste, of descent,

dower, cuitesy, inmestead,

ihe tows snd constitution of the junsdiction where the

fuwe of conslitulion {1 tedemplion or possession following foreciovyre

sale shall not apply, snd thet as gt of sedempiion or possession shall exist after foreclosure snls,
poLy

(20) This instrument shell Se subject lo the present regulations of the Fumners Home Administiztion, snd to its future regulations
601 Inconsistent with the express provisions heseol,

{21) Notices given hereonder shall be sent by centified mall, unless otherwise requited by luw, addressed,
sddresz is Cesignaled in & volice 85 given, in

1h

e case of the Government 1o Famm

uniess and until some othor

vrs Home Adnunistration, United States Departtaent of

Agriculture, at Columbia, Szuth Caroline 29201, snd in the case of Borrower 1o him at his post office nddicss stated nbove,

IN WITNESS WHEREOF, Botrower Las hereanto set Bosrower’s hand(s) and geai(s) the duy and year first above writlen,
Signed, Sealed, end Delivered 1n the presence oi:

,;//////w&/ ..........

s 2 U
o esorge 1. BT 1ey (SEAL)
(Witnses) b . A5 C [/ N o .
""""""""""" - L - ‘ﬂ/:z_(j(}é’é ?ll{ SRS S {‘:'f) }?":"f/?,’ Z_, Zy- S :_ .: (5}4 A‘L)
(Witnsss) Marcella F. Bailey 7 g



