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x5O AL MEN BY THESE PRESENTS, Dated ______ SUNE___ 22 , 1973

- e ——

WHEREAS, the wmdersigned .___0e0rge Y, Bajley aod Marcella F, Bailey .

B LI T Y T Y 2

tesiding in Gre.e“"i]]e i County, South Caroline, whose post office address
is 401 Capewood Road, Simpsonville, S. C. , South Carolina ..230681 "

herein called Borrower,” are (is) justly indebied to the United States of America, acting through the Farmers Home Administration,
Usnited §mu Departzent of Agricaltzre, berein called the **Government,’” a3 svidenced by one or mote certain promissory note(s) or
assuniption sgreesent(s), kerein caifed “mote” (if more than one ascte is destribed below the word “note” as used herein shall be
coastrued as referring o each sote singly or all aotes collectively, &s the context may require), said note being executed by Dorrower,
being psyable to the order of the Govemment in inutaliments as speculiad therein, authorizing acceleration of the entire indebtedness at
the option of the Goverament upos asy defacit by Borrower, and being further descrided as follows:

Annual Rate Due Date of Final
Dote of Instrument Principal Amount of Interest Installment
June 22, 1973 $ 17,700.00 714 % June 22 , 2006

¢

and
SHEREAS, the nole evidesces a lzun o Bosower in the principsl amount specified therein, made with the purpose and inteation that
the Government, 8! any tize, may assign the note and insure the payment thereof pursuant to the Consolidated Farmers Home Administration
Act of 1951, or Title V of the Housing Act of 1949; and
WHEREAS, when payment of the note is insured by the Goverament, it may be sssigned from time to time and each holder of the insured
sote, in tura, will be the insured lendss; snd

GHEREAS, whea payment of the note is insuzed by the Government, the Govemment will execute end deliver to the insured lender along
with the pote sn iassrsnce esdorsement insuring the payment of sll amounts payable to the insured lender in conneclion with the loan; and
WHEREAS, when puyment of the note is insured by the Government, the Governmeni by agicenent with the insured lender sel fotth in the
insurance endorsement may be entitied to a specified portion of the payments on the note, 1o be designated the ‘‘annual charge'; and

WHEREAS, ¢ condition of the insumnce of gayment of the note will be that the holder will forego his rights and temedies sgainst
Borrower snd apy olhers in comection with the loan evidenced theteby, as well as eny benefit of this instrument, and will accept the
beaelits of such insutance in len thereof, snd wpon the Government’s request will assign the note to the Govemment; snd

WHEREAS, it is the purpose and inteat of this instrument thel, among other things, at 1l times when the note is held by the Government,
of in the eveat the Govemament should s33ign the instrument without insurance of the note, thiz instrument shail secure payment of the note;
bot when the nole is held by sn insured lendes, this insirument shull not secure payment of the note or aitach to the debt evidenced therchy,
but &s (o the note aad such dedt shall constitule #n indewnity mortgage lo secure the Govemnment egsinst Ioss under its insutance endorges
ment by teason of any defauit by Borrswes:

NO®, THEREFORE, in consideration of the lon{s) snd (#) 81 all times when ihe note is held by the Government, of in the event the
Goverament should assign this instrument withouwt insurance of the payment of the note, lo secure prompt payment of the note and any
renenals and extessicns therec! and eny sgirements contained thesein, inciuding eny provision for the payment of sn insurance ot other
charge, (b} at sl times when the note is heid by an insured lender, 1o secute performance of Bontower's ggreement herein to indemmly and
save harsless the Government againat loss undes §is insurance endorsement by reason of any delault by Borowet, and (¢} in any £vent and
st Il ticves o secure the prompt payment of afl sdvences and expenditures made by the Govemment, with interest, as hereinafter described,
sad the petfornance of every covenanl end sgreement of Bossower contamned herein of in any supplementary agreement, Bortower does
bereby grent, bargain, sell, release, and assign uato the Government, with general warranty, the following propedy situated in the State of

South Ctrolina, Coantylies}of ... (a2 1174 0 A 1 U R e e e :

A1l that certain piece, parcel or lot of land, situate, lying and being in the Town
of Simpsonille, Austin Township, being shown and designated as Lot No. 294, Section
IV, of WESTHOOD Subdivision, as shown on plat thereof recorded in Plat Book 4-R at
page 30 in the RMC Office for Greenville County, South Carolina. Reference is hereby
made to said plat for a more particular description.
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