: promises wnto th Morlgug
nimtng tlro sAME OF any part tlu.reoﬁ

i optlon of thc .\lorlg,nr,cc, t‘or tho p.\ynwnt ot‘ tn\er, msumnco prcmimm, pul)lio ASOSSE ]
Purposes pursuant to the covenants herein, and- also-any: farther loans, atvances, ‘rendvances o

47" be made hereafter to thie Mortgagor by the: Mortgagee, andfor any: other ot further ubligation o ludcbtcdrwss‘
“due to the Mortgagee by the Mortgagor at any thne hereafter; and that all ‘sums so advanced shall bear. interest
2t the sane rate as the Mortr.upo debt and shall be’ payable on demandl. of the: Mortgagee, unless: otherwise pro-
vided in- writing; and the lien of this mortgage securing such ndvuncos nnd rcudvmrwr slmll be supurlor to the -

vights-of -the holder of any intervening lien or encumbrance,

" herehy, and without ‘uffecting tha. rights of the Mortiagee with- respeet. to dny -Secutily. not’ oxpressly: rolensed
= in_writing; the Mortgagee may at any time, without notice or consent; niake- any. ngrcement extm\dlng tlro tim
or otherwise altering the terms of payment of the indebtedness sceured lieveby, :

.4, That he will keep the improvements now existing or hereafter erected on the mortgaged property insurcd,

as may he required from time_to time by the Mortgagee against loss by’ five and other hazards, ‘casualties and 2
contingencies in‘such mmounts and for such perlods as miy be requited by the Mortgageo and will pay promptly,
when due, any premivms on’ such insuraice: provision: for payment of which has not been made hereinbefore, Al =
. insurance shall be carried. iy companies approved by the Mortgagee and ‘the polivies and rencwals thereof shiall e
be Feld by the-Mortgagee and: have aftached thereto” loss pavable clauses in fuvor of -and in form- ncccptnb\c to:
the Mortgagees In-event of loss: \lmu,ngor will give inmediate-notice-by il to the Morfgagee, who iniy: make- 57
proof of loss if nat mide promptly by Mortgagor, and ‘each - insurance. company concerned - is- hereby - authorized, =
< and- directed to make _payment for such loss divectly to the Mortgagee instead-of to the Mortgagor and Mortgagee -
“jointly, anl the insuiraned proceeds, or any part thereof, may be applicd by the Mortgageo at ity option sitherto the 7 -
reduction of the indebtedness hereby: sepured o to” the restoration’ or repair of the property. damaged. In ovent ="
of foreclosure of this mortgage or other transfer of title-to the Mortgaged -property - in” oxtinguishment: of ‘the

indebtedness secured hereby, alb right, title and interest.of the \Imtg,n;,or in und o uny inmmnco polic!cs then
~in force shall pass to the purchaser or grantee, i B

-5, That he will keep all impravements now cxistlng or herem‘tor ercctcd upon the mortgaged property in

' good repair, and, in the case of a construction loan, that he will continue constriction: until completion: without

interruption; and should he fail to do so,-the Mortgageo may; at its option, enter upon said premises, make what. -
““ever repalfs-are necessary, including the completion of any construction work utrderwny, and charge tho expenses :

- for such repairs or the completion of such construction to the mortgage debt, )
6. That the Mortgagce may require the maker, co-maker or endorscr of any indebtedness secured hereby to

carry life insurance upon himself in o sum sufficient to pay. all sums’ sceured. by this mortgage, designating the - ;

- Mortgagee as beneficiary thercof, and, upon failure of the Mortgagor to pay the premiums thercfor, the Mort.
" gagee may, at its option, pay sald premiums, and all sums ‘so ‘advanced by the Mortgagee shall becomo a part
of mortgage debt, o

7. That, together with, and tn addrtron to, the monthly paymcnts of principal and interest pnyahle underthe

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
__ness secured hercby is paid in-full, a sum equal to one-twelfth of the annual taxes, public assessments and fnsur-
“ance premiums, as estimated by the Mortgagee, and, on the failure 'of. the'Mortgagor to. pay all taxes,  insurance
preiniums and public assessments, the Mortgagee may at its option, pay ‘said items and ‘chargo all advances there-
for to the mortgage debt: These monthly escrow’ payments will nothear interest 10 the mortgagor(s ).

* 8. That he hereby assigns all the rénts, issues, and profits of the mortgaged’ premises from and after any de-

* fault hereunder, and should legal proceedings be instituted pursuant to this instruiient, thein the Mortgagee shall- -
2.~ have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and

" expenses attending such procecdings and the execution of his trust as receiver, shall- apply the rcsrdue of the rents,
_issues, and profits, toward the payment of the debt secured hereby. - :

*9, That, at the option of the Mortgagee, this mortgage shall become due and pnynble forthwith if the Mort-

gagor. shall convey. away said. morigaged premises, or if the title shall become vested in any other person in any .

“manner whatsoever other than by death of the Mortgagor, or, in the.case of a construction loan, if the Mortgagor
“shall permit work on the project to become and remain interrupted fora pcriod of fiftcen” (15) days without the
“written consent of the Mortgagee,

“10. It is agreed that the Mortgagor shall hold and enjoy the premises nbove convcycd until there isa del'ault
‘under this_ mortgage or in the note secured hereby. Tt is the true meaning of this instrument: that if tho Mort:

“gagor shall fully perform all the terms, conditions, and cavenants of this mortgage, and of the note secured hereby,”

8 erhout affecting the lmbility of any person obhgutcd for the pnymont of uny indobtednoss,scc\rwd'
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that theén this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is @ ~- - - :

defaalt in any of the terms, conditions or covenants of this mortgage, or of the note securcd hereby, then, at the

option of the Mortgageé, all sums then owing by the Mortgagor to the Mortgageo shall hecome immediately due -
and payable and this mortgage may be fareclosed, Should any-legal proceedings be instituted for the foreclosure

of this mortgage, or should: the Mortgagee hecome a party to any suit involving this Mortgage or the title to the. .
“ " premises described herein, or should the deht secured hereby or any part thereof:be placed in”the hands of an -
attomey at Jaw for collection by sult or otherwise, all costs and expenses incurred by the Mortgagoe, andareason. - ==
~- <" “able atforney's fee, shall thereupon become due and payable immediately or on demand, at_the option of the .7
g 'Mortgugee, as a p*ut of the dcbt securcd thcrcby, r\nd may be recovercd and cnl!ectod hcreunder. ' L5




