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ir thie said premises unto ihe_ Mortgages, its succmors

" TheMortgagor covenants that !
absolute, that he has good'right and lawful authrity to sell, convey, or encu the s: )
\_ises are frée dind clear of all liens and encumibian ¢s whatsoever. The Mortgagor furt er 'cGyenants & i
rever deféend all and sin%glar the pré@g&@ne Mortgagee forever, from dnd’against the Mortgagor and
all persons-whomisoever liwfully laiming thdeg ¢ or any part thereof. N R o .
The Mortgagor covenants and agrees as folfgvg T : i :
1, ‘That ke will promptly pay’ the bripéipal:’t;f and interest on the indebtedness evidenced by the no
at the times and in the manner therein pravided; pr as modified or extended by mutual agreement in writirig,
. 2 That this mortgage shall seciire the Mo:;tgagee for such further sums as may be advanced hereafter, at
option of the Mortgagee, forthe payment of t }es, insurance premiums, public asséssments, irepairs g
purposes pursuant to the covenants herein, andjalso .any further loans, advances, readvarices or credit
be made hereafter to thevMo‘rt'gagor,by’the,MdgLagee, and for any other or further obligation or:jndely odng
dug to the Movigagee by the Mortgagor at any/time hereafter; and that all sunis so advanced shalli)earinteres
at the same rate as’ the Mortgage debt and shallibe payable on demand of the/ Mortgagee, unless otherwise p
vided in writing; and the lien of this mortgage securing such advancds and'veadvances shall be superfor-to the
rights of the holder of apy intervéning lien 0 “dncumbrance. P R U
3. Without affecting the liability of dny jperkon obligated for the payment of any indebtedness secured
hereby, and withowt affecting the rights of the Mortgagee with respect to any security not, expressly released
in writing, the Mortgagee may at any time, 1withi>ut (inotice or consent, make any agreement extending the time’

!
i
i

or otﬁgpﬁse altering the terms of payméit 9f the|indebtedness secured hefeby. | : :

- [ / ! - - L
¢ 4 That he will keep the improvements fnow ¢xisting or heregfter erected on the mortgaged property insured
as rhay be tequired from time to time by the Mortgagee against loss by, fire and other hazards, casualties and
contihgericies in such amounts and for such petiod asfmny be required by the Mortgagee and will pay promptly,

" when due, any premiums on such insurance provisipn:for payment of which has not been made hereinbefore. All

insurance shall be carried in companies approved by ‘the Mortgagee gnd\the policies and renewals thereof shall
be held by the Mortgagee and have attached therd 0 loss payable causes in favor of and in form acceptable to
-~ the Mortgagee. In %vent of loss Mortgagor Awill give inimediate notice by mail to the Mortgagee, who may make
proof of loss if not made promptly by Mortgagor, and/each insurance company concerned is hereby authorized -
"and directed to make payment for ;,guch loss directly to the Mortgageé instead of to the Mortgagor and Mortgagee
. “i¢intly, and the insurance proceeds, or any part there , may be applied by the Mortgagee at its optich either-to the:.
~ Teduction of the indebtedness hereby seciired or t o ' ‘
of foretlosure oflthis mortgage or other transfer of |title to the’ Mortgaged property, in extinguishment of. the ~
. indebtedness secured hereby, all right, title and intdrest of th¢ Mortgagor in and to any insurance policies then

in forca shall pass to the purchaser or grantee, /

/ . I . - . . i
5. That he will keep all improvements now existing or, hereafter erected upon the mortgaged property in
" good reépair, and, in the case of a construction loan, thiat he will continue construction until completion without )
interription, and should he fail to.do so, the Mortgdgee 1piay, at its option, enter upon said premises, make what. ... -
ever. répairs ‘are necessary, including the completion of any construction work und erway,‘and charge the expenses
for such repairs or the completion of such eonstructioh to'the mortgage debt. o . ’

v That the Mortgagee may require the maker,i

4 maker-or endorser of any indebtedness secured hereby to
ing tapce upon himself inl 2 sum sufficient td pay .all sums secured by this mortgage, designating the-
] Bé:pﬁciayy thereafy, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
1y, § pption, pay said premiums, and all jsums so advanced by the Mortgagee shall become a part
- of mortgage? ebt.%:1 o - L ) TR (A,
7. That; toget 1;§with, and jn addition to, tite ionthly paymepts of principal and interest p‘ayablewi;‘_q rthe -
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until ﬂle‘h%gebted-,

ness secured hereby is paid in full; a_sum equal to one twelfth &f the annual taxes, public assessments and isur
 gmance premiufns, as éstimated by the Mortgagee, and, on the faillhire of the Mortgagor to pay all taxes,” insurance

g?%remiums and public assessments, the Mortgagee nmy at its option, pay said items and charge all advances there- - . .
for to thic mortgage debt. These monthly escrow payments will not bear inferest to the mortgagor(s). =

‘ 8.That he hereby assigns all the rexits; issues, ond ‘profits of the mortgaged premises from and after any de- -

. fault her8ligder, and should legaf%proceedings be instituted pursuapt to this instrament, then the Mortgagee shall * -
have the right o have a receiver appointed of the rents, issues, and profits, whd] after deducting all charges and .
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents, -

* issues, and profits, toward the payment of the debt secured hereby.‘i N ‘ : S

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort.
gagor shall-convey away said mortgaged premises, or, if the title shall become vested'in any other pgrs_b_x{p‘gnnx )
manner whatsoever cther than by death of the Mortghagor, or, in the casé of a constiuction loan, if the Mortgagor -
shall permit work on’ ti)o‘proj;:ct to bcdgj’;}e and remai’féri{n;errupted for a*period of fifteen (15) dayswithout the -
written consent of the Moi'tgg'gce. . 3':33 P N ] . . B T

10. It is agreed that the Mortgagor shall hold and enjoy the premises ahove coriveyed until there s 4 default
under this mortgage or in the note segured hereby, It is the true medning of this instrument that if the Mo
gagog shall fully-perform all the termsf conditions, and covenants of this mortgage, and of the note secured hereby, ,
that then this mortgage shall be utterly fiull and void; otherwise to remain in full force and virtue, Ifitl ‘I"e Isa’ o
‘default in any of the teims, conditions or covenants of this mortgage, or of the note secured hereby, then; at the
“dption of-the Mortgngee, all sums then owing by the Mortgagor to the Mortgagee shall becomeim
- and payabletand this mortdage may be foreclosed. Should any legal proceedings be instituted for th
-of lhismmﬁgago, or should- the Mortgagee. become a party to any ,suit;in‘\"olving this Md’:tghgg_q he'titlo'fa ¢
premises ddiaibed herein, or should the debt secured-hereby or any part. thereof be placed:in the. hands £.an
attorniey at law for collection. by suit or otherwise, all costs and expenses incurred by the Mortgages, and a reason.
able attorney’s fee, shall thereupon become due and payable immediately or on demand, dt thg dption ¢
Mortgagee, as a paut of the debt secured ﬁlcrcby, and may be recovered and enllected heresinde S

i

the restoration or repair of the-property damaged. Tri'event




