_ vided in writing; and the lien of this mortgage Securing such advances and readvances shall be supetior to the.

. con’tmg,vndc in $ich amonnts and for such 1)enoda as may be reqmrc-d by the '\(brtmgoe -and will pay promptly,

" ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and igsur- o

lO HAVE AND T(}«HOLD all and smguhr the saul’prcmxsdq unto the \lor!gﬁgce its su(.cessqrs nnd assigns
forever. . = . ’

The Mongagnr covenants that he is lawfully s;ized of the premiscs horemnbove descnbed in feo simple :
absolute, that he has good right and lawful authority to sell, convey,.or encumber the same, and thanhe prem.
_ises are free and clear of all liens and encumbrances whatsoever. The Mortg'lg,or further co‘venants to wm:mt aild
_ forever defend all and singular the premiseg unto the Mor(gagce forever, from und against the Mort_gagor nnd

all persons wlmqlsoever hwfully clmmmg the same or any part fha:rcof L : )

“The Mortgagor covenams and agrees as follows: =+ -

1. 'Ihat he will promptly pay the .principal, of and ’iutcrcst on the mdebtedness evidenced by the saxd note,
~at the times and in the manner- therein provided,-or as modified or-estended by muitual agreefnent in wriﬁng

2. That this mortf,.\gc “shall secure the- Mortgngee forstich further sums as'may be “advanced hereafier, at the |,
aption of the Mortgagee, for the payment of taxes, -insurance premmms, public assessments, - repairs or- other
purposes pursuant to’the covenants* herem,\and also. any further loans, advances, readvances or: credits-that may
be made hereafter to the Mortgagor by the' \iortgagee and for*any other or’ funher obligation or indebtéBness '
due to the Mortgagee by the Mortgagor at anytime hercafter; and that all sumsso advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

rights of the holder of any intervening lien or encumbrance. .-

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affectilg the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without .notice or congent,-make any agreement extending - the time -
or otherwise altering the terms of payment of the indebtedness sc:gxred hereby.

4. That'he”will keep the tmprovements now existing or hereafter. erected on the mortgaged properry msurcd
as may be required from time to timé.by' the \Iurmagee against loss b} firc ahd other hazards, cnsmlhes and ¥

w lién due, any preminms ‘on’ such finsurance provision for payment of which ‘has nét been nade fxerembcfore All
frsurance shigll be “carried in, compames approved by the Mortgagee and the’ pohcres and, renewals thereof shall-
be held by tHe \lortmgce and have nt-tached thercto loss pwy.tble crmses in favor of and in form acccpt'\ble to *
the Mortgagee. In event of loss Mortgagor will give immediate hotl(‘c by mml to the Mort J"ee\ who may make
proof of loss if fot hade promptlv bv \Iortgmror and’each’ insurance compfmy conceme(fg is herc:b authorized
and directed to make payment for ruch loss' directly to the Mortgagee: ustead of to the-! \lortgdgor and Mortg'\gee -
Jjointly, and the insurance proceeds, or any part thcreof may be applied by the Mortgagee at its option either to ‘the
reduction of the indabtednesy her(‘by sccurct\or to'the restor‘ltion or ‘repair of the propgrty d.\m'\gdd Ineyent . ¢
of fore(losure of this - l“Ol‘![_,"l;,e or other transter of title to the \(ortg.qjcd propcrty in e,xhnguishment bf the e
indebtedness sccurcd hereby, all nght title and mterest-of the \l'ortgagor in and to 1ny 1n5urfmce pohcnes then

in }oree shall pass to the purchuser or p,lrantee " : :
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. 5. T.hat he will keep all 1mprovement,s now* exu.tmg.'dr hereafter erected upon tlge mortgaged. property in e
good repair, and, in the case of a construction loan, that he will continue construction until compleétion witheut -
interruption, and. should he fail to do so, the Mortgagee may, at its option, enter upon. said premises, make what;
ever repairs are necessary, including the completion of any construction 'work underway, and charge the expens% )
for such repairs or the completion of such construction to the mortgage debt. . a0

6. That the Mortgagee may require the maker,- co-maker or endorser of any mdebtedness secured hiereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, deslgnahng the
Mortgagee as beneficiary. thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gageg may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall becorgya part .
of mortgage debt.

-7. That, together with, and in addxhon to, the monthly payments of prmc:pal and interest payable under the -
terms of the note secured hetfeby, he wﬂl pay to the Mortgaged&; oy the first day of ‘'each month, until the indebted-

ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and-charge all advances there: .
for to the mortgage debt, These monthly escrow payments will not bear interest to| the mortgagor(s}. '

8. That.he hereby assigns all the rents, issues, and profits of the mortgaged prermses from and after any de-
" fault hereunder, and should legal prod®edings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have & receiver appointed of the rents, issues, and proﬁts who, after deducting all charges and . -
expenses attehding syél proceedings-and the execution of his trust as receiver; shall apply the residue of therents, - -
issues, and profits, foward the payment of the debt secured hereby. S L

9. That; at the option«? the Mortgagee, thxs mortgage shill Bécomé die and’ payable fortwath if the Mort-'
gagor shall convey.away said mortgaged premisds, or if the title shall become vested in any other person in any, :
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work, on the project to become and remain-interrupted for a penod of fifteen (13) days thhout the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conyeyed until theﬁ isa default . R
under this mortgage or in the note secured hereby. It is the true meaning of thi§ instrument that if the Mort-. =~ )
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a .
défault in any of the terms, conditions or covenants of this mortgage, or of the note secured herely, then,.at the .- -
option of the Mortgagee, all sums then owing by the:Mortgagor to the Mortgagee shall become immediately due - - '
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgagee become a party to any sujt involving this Mortgage or the title to the . - v
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an * i
attorney at Jaw for collection by suit or o‘herwrse all costs and expenses incurred by the Mortgagee, and a reason- . <
aple atte ney’s fee. shall thereupon become due and payable immediately or on demand, at the option of the
Mortgragee, as a part of the debt secured thereby, and may be recovered and collected- hereunder. . S B
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