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FTOCETHER wath 2l and angular the rights, members. hereditaments and appurtimances (o the same belonging of In any way
maient or appertonme, wdudig all hindtan stoves amd refogerators, et an cihchtionigt. plumbang and electrical fistures, wa
to feall Canpeting, fendes and gates and any other ciuipment or fixtures now or hireatter attached. conneotid or fitted in avy manner,
it hemy the antention of the patties hereto that all such fatores and equipment, other than houschold furmture, be considered a part o‘ B

the realty. ) \

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgasee. its successors and assigns forever.

The Rio(lgaﬂ(;r/]\wrvscnls aed warrants that sawd Morteagor is scized of the abonve deseribed premises in fég simple absolute; that
the above dosenbed premmses are free and “dlear of all iens or other encumbrances, that the Mortgagor s Jawfally empowered to con-
vey or encuniber the sune. and that the Mortgagor will forever defend the sand prempes unto the Mortgager, its succegsors and assigns, -
from and agamst the Mortgagor and every person whomsgever lawfully claunming or to daim the same or any part thereof. :

IHI, MORTGAGOR COVENANTS AND A(}REES: AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory’note at the- "
tunes and in the manner therein provided. - ' L
2. That this mortgage will secure the Mortgagee Tor any additional sums which mav be advanced hercafter, at the option of the
Mortgagee, for the payment of taxes, or public assesstents, hazard insurance preminnms, repairs or other such purposes pursuant to thé
proynions of ths mortuage, and™also for any loans or advances that may hereatter be made by the Mortgagee to the Mortgagor under
the authorty of Sce. 453-35, 1962 Code of laws of South:Carolina, as amended, or similar statntes; and all sums so advanced shall bear
“Wrerest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. i

3 That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to.be erected, insured
avamst Joss by fire. windstona and other hazards in a sum not less than the balance.due hereunder at any time and in a company._or
corypanies acerplable to the Mortpagee, and Mortgagor does hereby assign the poliey or. policies of insurance ta the Mostupgee and
aprees that all such poheies shall be held by the Mortygagee should it so requmre and shall include loss pavable clauses in favor of the
Mortgaypce, and jn the event of ‘luss, Bortgagor will give immediate notice thereof to the Meortgagee by registered muil; and should the
Mortyagor at any time fail to keep, said prenises insured or fail to pay the premiums for such insiirance, then the Mortgagee may cause
such improvements to be insured in the name.of the Mortgagor and resmburse itself for the cost of such imsurance, with interest ds
heremabove provided. e

4. That the Mortgagor will keep all improvements upon the mortgaged premiseés in good repair, and should Mortyuagor fail to do
so. the Mortgagee mey. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repaus to the mortgage debt and collect. the same under this mortgage, with interest as hereinabove provided. : ) !

5. That the Mortgagee may at any time retjuire the issnance and maintenance of insurance upon the hic of any x')crson Obli_ ated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage. debt, with the Mortgagee as beneficiary, and it the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
debt. -
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6. That Mortgagor agrees to pay all taxes and other public assdssments levied against the mortgaged premises on or beforé the

= due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort- ¥

the amounts sopaid to the mortgage debt and collect the same under this mortgage, with interest as above provided. .

7. That if this mortgage secures a “construction loan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, a3 construction progresses, in accordance with the terms and. vondi-
tions of a Construction Loan Agreement which is separately executed but is madea part of this mortgage and incorporated herein by
reference. . . ¢

sagor ful 10 pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge - i
|
i

should the Mortgagor so encumber such premises, the Mortgagee may. at its option. decli-e the indebtedness hereby secured to be
imntedhately due and payable and may institute any proceedings necessary to collect said indubtedness. . : !

_ 7 9 Tha should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, of Deed of Conveyance, and .
the withm mortgage indebtedness is not paid in full. the Mortgagar or his Purchiaser shall be required to file with the Assocfation an * )
application for an assumption uf the mortiage indebtedness, pay the reasonable cost as required by the Association for processing the |
assurnption furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Convevance, and have the interest.

rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the %md’loan balance to the maxi-

mum rate per annum pernutted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may

be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-

ments and will il him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the. within
paragraph. the Mortgagee. at its option, may declare the indebtedness hereby secured to-be ummediately due and payable and may !
institute any proceedings necessary to collect said indebtedness. . . !

10. That should the Mortgayor fail to make payments of principal and interest as due on the promissory pote and the same shall be
unpavd for a penod of thirty (30) days “or if there should be any failure to comply with and abide by any by-laws or the charter of !
the Mortgagee. or any stipulations set out in this mortgage. the Mortgagee. at its option. nuty write to the Martgagor at his last known
address giving him thirty (30) days. in which to rectify the said default and should the Mortgagor fail to rectify said default within the

said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loun bakince for the remaining term of the loan or’ i
for a lesser term 1o the maximum rate per annum permitied to be charged at that time by applicable South Carolina law, or a lesser i
increase rate as may be determined by the Association. The monthly payments will he adjusted accordingly. . e !

11, That should the Martgagor fail to make payments of principal and interest as due on the promissory note ansl should any monthly
_nstallment become past due for a period in excess of - 15 days. the Mortgagee may collect a “late charge” not to exceed an amount -
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such- Ty
delinquent paymnents. ) .
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12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issues. and profits aceruing from
the mortgaged premiuses. retaning the right to collect the same so long as the debit hereby secured is not in arrears of payment, but
should any part of the principal indebtedness, or interest, taxes, or fire insurance premimms, be past due and nnm\k’. the Mortgagee
may without notice or further proceedings take over the mortgaged prennses, if they shall e occupied by a tenanf or tenants, and-
collect said rents and profits and apply the same to the indebtedness herehy s(‘('llr('l without fiahility to account for anything more -
than the rents and profits actually collected, less the cost of collection and any tenant is authorized. upon request by Mortgagee, to
make all rental paymengs_direct to the Morfgagee awithout Liability to the Montwagor until notified to the contrary by the Mortgagee:
and should said premises at the time of such default be ocbup’ie({-hv the Mortgagor, the Mortgagde may apply to the Judge of the
County Court or to any Judge of the Court of Coinmon Pleas who shall be resident or presiding in‘the county aforesald for the appoint- -
ment of a recefver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
in ] the cost of collection, to the mortgage debt without liability to accoumt for anything wore than the rents and profits actually
collected. : N - <

* i3
. ~ . L] - N

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortiagee, on the first day of ench month until the
note secured hereby is fully paid, the following sumns in addition to the payments of prinapal and interest providid in said note: a sum
equal to the premiums that will next become due and payable on pohigies of mortgage guuranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes and assessments neat due on the mortgaged premises *(all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the dato when
such premiums taxes. and assessments will be due and payable, such sums 16 be held by Mortgragee to pay, siid premjums, taxes Qnd
special assassments Should these payments exceed the mnpunt of payments uctually made by the Mortuagee for taxes, assesiments, or’ k]
insnmnce preminms, the excess may be credited by the Mortgagee on syhisequent payments to he 'made by the Mortgagor, i(. however,:
siwnd sums shall be insufficient to make said paymerits when the same ﬂmi’xl Hhecome due and payable, the Morteagor !,H\h pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgaltor further aurees that at the end ol ten years from (hc date
hereal. Mortgauee may, at its option. apply for renewal of gortgage guaranty or similar insurance (if applicable) covering the halance
then remaming due o Dyifgmortgage [::'l))t. and the Morlm:%)r may. at its option, pay the single premyum required for the remalning

[y

vears of the term o the Martgagee may pay such preminm and add the same to the morgage delpteAthich event the Mortgagor shall

repay to Mortgagee such premium payment, with interest, at the rate, spm-ilu-([ in said promissor{ note, in equal monthly lnstaumenll H

over the remaining payment period. T ’ . . o o ;
+ .

8 That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, "and l .
!

i
{
!




