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‘O HAVE AND TO HOLD, aQ and singulat the said premises unto the Mortgagee, its successors. and

s forever. - ‘ ' '

The Mortgagor covenants that he is lawfully <eized “of the premises hereinabove described in fee simpie
%’m‘ goad right and kawlul authority to scll. convev, or encumber the same, and that the premises

are frec and clearpf all Liens and enculmhbrances whatseever. The Mortgagor further covenants to warrant and forever

defend all and singular the premises gato the Mortgagee forever, from and against the Mortgagor and all persons

whomsoever lawfully claiming the same or any part thereof. : .

The Mortgagor ‘covenants apd agrees as follows

1. "That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided.
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2. That this mottgage shall sccure the Mortgagee [nf such further sums as mdy be advanced hereafter. at the
option of_the Mortgagee. for the payment of taxes, msurance premiums, public assessments, repairs or other purposes
pursuant tg ll’.c covenants h(frcin, and al~o anv furlhcr lovins, ad\"’nncei. readvances or "crcdil’s Kl’ml may '1(‘ madcrﬁrc-
after to the Mortgagor by -the Mortgagee; and that all sums so advanced shall bear interest at the same rate as the
Mortgage d¢bt and shall be payable on demand of the Mortgagee, unless othenwise provided in writing.
/7

- 3./ That he will keep or ‘permit the Kortgagee to keep the improvements now existing ot hereafter erected on
the mortgaged Lsmpcrty,insured a> may be required from t.me to time by the Mortgagee against loss by fire and other

hiazards, in such amounts as may be required Ly the Mortgagde, and in colmpanies acceptable to it, and that he does
herélp assign w the Mangageg all such policies, and that all «uch policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in favor of, and in form acceptable to, the Nortgagee,

in the evept of Joss or destruction by fire or other hazards. the Mortgagee may. at its optiom, apply the proceeds

Y

the insurancd™to the mortpage indebgedness or to the resturation ar repair of the property damaged.

4.. That he will keep all improvements now existing er hereafter erected upon the mortgaged toperty” in
good repaid, and in the case of an advance for construetion, that he will continue construction unti’% completion with-
out interruption, and shouid hc_rail to do so, the Mortgagee may, at its option, enter upon said premises, make whatever
repairs are necessary; inclyding the complétion of any construction work underway, and charge the expensessfor such

repairs or the completion of such construction to the mortgage debt..-

5. That the Mortygee may require the maker, comaker or endarser of any indebtedness secured hereby to
earry hife ingurance upon himself {n a sim sufficient o pav all sums-secured by this mortgage, designating the Mort-
agee as benchciary and assigneevthereof, and, upon fa’is‘ure of the Mortgagor to pav tﬁﬁ premiums therefor, the
Mortgagee mav, at its option; pay said premiums, and all sums so advanced by the Mortgagee shall become a part of
the mortgage debt. R ’ : T E

6. That, together with, and in additian to, the menthly pavments of principal and interest payable under the
terms of the note secured hercly, he will pay to the Mortgagee on the first day ofl eath month, until the indebtedness

secured hereby 15 paid i fulll a sum equal to one twelfth of the annuwal taxes, public assessments and insurance .

premiums, as estimated by the Nortgagee, and, on the failurc of the Mortgagor to pay all taxes, insurance premiums
and pubhic assessments. tlie NMorgiagee may, at its option, pay, said items and charge all advances therefor o the
mortgage debt.
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7. That he hereby assigns all the rents, issues, and Fmﬁls of the mortg~ged premises from and after anvy

delault hereunder. and should leyal proceedings be instituted pursuant to this instryment, then the Mortgagee shall
have the right to have a receiver appomted of the rents is-ues. and piofits, wha, after deducting all charges and
expensesgatiending such proceedingt and the exceution, of his trust us recewver, shall apply the residue of the rents,
1ssuc-, }ifé«;x] profits, lm\';m#’llm pavment of the debt secured herebw ) o

o t. ~
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8. That, at the option of the Martgagee, this morteage chall hecome due and pavable forthwith if the Mortgagor
shall convey away <aid mortgaged premuses, or af the ntle shall becoine vested inanv other person 1th any manner
whatsoever other than by death of the Mortgagor. -

9. 1t is agreed that the Morntgagor shall hold and eniov the premises above conveved yntil there is a default

under this mortgage or 1 ‘the note secured:hereb¥. It is the true meaning of this instrument that if the Mortgagor

shall Tully perform all the tenns, conditiohs, and covenants of this mortgage, and of the notetsecured hereby, that
thap thre mortgage shall be utterdy wull and void, othenwise o remaid in Bl force and vigtue. If there is a default in
any ‘of the erms, condstions dr covenants of this mortgage. or of the note secured hereby, then, at the option of the
Mortgapee, all sums then owing by the NMorigagor 1 the Mongaiee shall becoine immediately due and pavable, and
this mortpage may be forccosed. Should any legal proceddings be instituted for the foreclosure of this mortgage; ot
should, the Mortgagee become a party oo any suit involving this Mongage or the title to the  premises, described
herein, or should the debi secured hereby or any pact thereof hie placed in the hands of an attorney dt law for collection
by suit or otherwise, all conts and expenses incurred by the Martgagee, and a reasonable attgrney’s fee, shall thereupon
become due and payable immediately or on demand, at the option of the Nortgagee, as a gart of the debt secured
thereby, and may be recovered and collected hereunder. ‘ .

10. "The covenants herein contained $hall bind, and the benefits and advantages shall insure to, the respective
heirs, executors, administrators, successors, and assigns of the panics hereto. Whenever used, the singular number shall
mchude the plural, the pluiad the angular, and the use of ary gender shall be applicable tof all genders. -
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