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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in-any wa
Incident o appertaining, including all built-In stoves and refrigerators, heating, air condiliontng.cglumbing and electeical fixtures, w;
1o wall carpeting, fences and gates, and any other equipment or fistures now or herealter attached, connected or fitted in any manner A
&bcl::lz the intention of the parties hereto that all such lixtures and equipment, other than household furniture, be considered a part . BRI

¢ realty. : L T R [

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and wlgris fuev&.:" )

The Moﬂgaﬁgﬁ tepresents and warrants that sald Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mottgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgayee, its successors and assigns,
from and against the Mostgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof,

—

THE HORTGJEOR COVENANTS AND AGREES AS FOLLOWS: ‘ -t s

! 1. That the Mortgagor will promptly pay the principal and fnterest on the indebtedness evidenced by said prd:ﬁ!ssm" note at the _. _
tsmies and in the manner therein provided, : : C

! 2. That this mortgage will sccure the Mortgages for any additional sums which may be advanced hesealter, at the option of the
P Mortgagee, lor the payment of taxes, or public msessinents, hazard insurance premiums, repairs or other such purposes fursuant to the
provisions of this mortgage, and also for any Inans or advances that may hereafter be made by the Mml‘:ﬂm‘c to the Mortgagar under
the authority of See, 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear N
Intercst at the same rate or rates as that provided in said note unless othenwise agreed upon by the parties and shall be payable ot the b
demand of the Mortgagee, unless otherwise provided in writing, . ) .

3, That Mortgagor will keep the Improvements on the mortgaged premises, whether now existing or herealter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due liereunder at any tiie and in a company o
companies aceeptable to the .\lorlgaﬁee and Mortgagor does hereby assign the policy or policles of insurance to the Mortgagee aml
agrees that all such policies shall be held Ly the Mestgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of Toss, Mowtgagor will give Immediate notice thereof to the Mortgagee by registered mail; aml should the |
Moxtzagor at any lime fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mostgagee may cause

X such improvements to be insured In the name of the Mortgagor and refmburse itself for the cost of such insurance, with interest as

' hereinabove provided,

4, That the Morigagor will keep all Improvements upon the morigaged premises in good repair, and should Mortgagor fail to do
10, the Mortgagee may, at its option, enter upon said premises and make whalever repairs ate necessary and chacge the expenses for suc
repairs to the mortgage debt and collect the same under this mortgage, with interest as herelnabove provided,

5 That the Mostgapee may at.any time requize the {ssuance and maintenance of fnsurance upon the life of any person obligated

under the indebtedness sccured hercby in a sum sufficlent to pay the mortgage debt, with the Morigagee as bene icl;u?r. and if the

Erﬁﬁums are not otherwise paid, the Mortgagee may pay said premiums and any amount so pald shall become a part of the mortgage
o .
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6. That Mortgagor agrees to pay all taves and other public assessments levied against the mortgaged premises on or before the
due dates thereof anil to exhibit the roceipts therefor at the offices of the Mortragee immediately upon payment, and should the Mort-
&:uor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge

o aniounts 5o paid to the mortgage debt and collect the same under this mortgage, with interest as abave provided.

7. That {f this mortgage secures a "construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall e dishuzsed to the Mortgagor In periodic payments, as construction progresses, in accordance with the terms and condie
llo[ns of a Construction Loan Agreement which Is separately executed but is made a part of this mortgage and incorporated herein by
refcrence.

. . 8. That the Mortgagor will not further encumber the premises above deseribed, without the prior consent of the Mortgagee, and
should the Mortgagor so encuimber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to 3}
immediately due and payable and may Institute any proceedings necessary to collect sald indcbtedness. .

K 9. That should the Mortkagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
withfn mortgagte indebtedness Is not paid in full, the Mortgagor or his Purchaser shall be required to [ile with the Association an
application for an assumption of the mortgage indeltedness, pay the reasonable cost as required by the Assoclation for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest T
rate on the loan balance existing at the thne of transfer modilied by increasing the interest rate on the said Juan balance to the maxl 1 I
mum rate per annum permitted to be charged at that time by applicalile South Carolina law, or a lesser Increase in interest rate as may C ] IR
be determined by the Assoclation. The Assaciation will nutify the Mortgagor or his purchaser of the new interest rate and monthly pay- AR
i ments, and will mail him a new passbook, Should the Mortgagor, or his Purchaser, fall to comply with the provisions of the within :
ragraph, the Martgapee, at its option, may declace the indebtedness hereby secured to be immediately due and payable and may
litute any proceedings necessaty to collect said indebtedness,

10. That should the Mortgagor fail to mak. payments of principal and interest as due on the promissory note and the same shall ba

! unpald fot a period of thirty fSO) days. or if there should be any failure to comply with amd abide by nn( by-laws or:the chatter of

! the Mortgagee, or any stipulations sct out in this moﬂg:{:. the Mortgagee, at its option, may write to the Morteagor at his bast known - ¥
address giving him thisty (30) days in which to rectify the sald defanlt and should the Mestragor fail to rectify said default within the il

sald thirty days, the Mortgagee, may, st ils option, increase the intervst rate on the Joan halance for the remalning term of the Joan or ! X }

for a lesser term to the marimum rate pet annum permitied to be charged at that time by applicalle South Carolina law, ot a lesser

Increase rate as may be determined by the Association. The monthly payments will be adjisted accordingly. .

11, That should the Mortgagor Fail 1o make payments of prineipal and interest as due on the promissoey note and should any monthly

. installment become plast due for a period in epx:zu of 15 5;,1. me Mottgarce n::iy mllcct|a ""rl::: charge” ;mmto‘exécd an amount

glcﬂal l!’::‘i\r (5‘:"‘)’ pes centum of any such past due installinent in onler to cover the etra expense incident to the handling of such
nq payrenis. '
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12, That the Mortgzagor herchy assigns to the Mortgagee, its su.cessors and asslgns, all the renty, issues, and profils accruing from
the mortgaged premises, lrulninny!he right to collect the same so long as the dchmu-hy scetiredd Is not in anfm of ':uymm!. but
shoukl any part of the principal indebtedness, oc interest, taxes, or fire fnsurance premiums, be past due and unpaid, the Mortgagee .
may without nolice or further proceedings take over the motlgaged premises, §f 4 shall"'e accupied by a tenant of temantg, and -~ o b

. said 1ents and profits and applml-e same to the indebleiness herehy secured, without liahility to account for anything more . .
than the rents and profits sctually collected, lens the cost of eullection, amd any tenant s authotized, upon sequest by Mortragee, to
male all rental paymerts direct to the .\Iortmi:t. without lhbw 1o the Sortzager, unti! notified 1o the contrary by the Matgagee; .
and should sald peemises at the time of such lelault Le ocoupled by the Motteapor, the Mortgapee may apply to the Judge of the -
e S
/ . ver with anthority to tlake skl premises a reats and profits, applying sahl rents, alter pay-
f ing the cast of collection, to the mortgage delit without liability 2 account for anything nmpu;:' Ilnle‘l l{nll and profils actually
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o

- B 1. That the Mostzapre, a8 s optlon, may require the Mortzazer to pay te the Mortzaser, on the first day of each manth unti] the
S ! note secure] herebsy is [ully paid, the !nlhﬂnﬁsml in addition lo the [I.l:;:llt'ﬂil of prmdmi and interest pmv’i’dul i sabl notes a sum °
i L equal to the peemiums that will neat become due and payatile an policies of mortgage guaranty Insrance (i applicable), fire 2l other - -
-1 ' hazaid insurance covering (he morteaped property, plus tanes, and assessments neat due on the montgaged premiises (all a8 estimat R
| ! the Mortgagre) bess all sums already paid therefor, divided by the aumber of months to clipse before one month to the date when
| prembuns, taves. and assessments will be due and payable, such sums to be held by Mortgagee to pay said promiums, taves and
! special assessments. Shoukd these payments excend the amount of payments actually made hy the Marteagee for Luves, ancsiments, of.  * .
, insurance prembs, the ercrss may be cradited by the Morigagee on sulseguent payments o be made by the Motgagor; if, bowever, =
" sald sums shall be Ensulficlent to make sald payments when the same shall evome due and payalde, the Martgagor shall jay to the *~
‘ Mortgagre any amounts necessary 1o male up the defi , The Mortzagoe ltther aeees that st the end of ten years from the date
; , Mortgagee may, at its option, spply for trnewal of mosteage guaranty or similar insurance (i applicalde) covering the halance - -
then remaieiog due on the mortgage delt, and the Marteagor mav, at He oplion, pay the single peemism iequised for the mnainlna o
years of the term. of the Mortzagre may pay sch premiom and adid the same 1o the mortgage defd, bn which event the Mortzagor sha '
trpay Lo Mortgagre snch premive payment, with at the rate specifind in sakl promiwocy nole, in equal monthly installments
Lover the remaining payment petiod, o
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