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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertalning, including all built.in stoves and refrigerators, heating. alr wndilinninﬁ. plumbing and electrical fixtures, wi
to wall carpeting, fences und gates, and any otlier equipment or fistures now or hercafter attached!, connected or fitted in any manner, . .
g‘e bch;;lz the intention of the parties hereto that all such fixtures and equipment, othier than household furniture, be considdered a part of L

realty. o : . : . ) .

TO HAVE AND TO HOLD all and singular the sald premises unto the .\fnrtg:ﬁee;lits successors and asﬂans fM. -

The .\longaﬁor represents und warrants that said Morteagor s seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfuily empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the sall premiscs unta the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same of any part thereof,

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS: - ' .

1. That the Mortgagor will pramptly pay the principal and interest on the indebtedness evidenced by said promissory note at the .
Umes and in the manner therein provided, -

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premdums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the .\lonragec to the Mortgagor uniler
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall Lear
Intetest at the same rate or rates as that provided in said nole unless otherwise agreed upon by the parties and shall be payable at the *
demand of the Mortgagee, unless otherwise provided in writing, C : I .

3. That'Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the bafance due hereunder at any thne and in a company or
companies acceplable to the Mortgagee, and Mortgager does hercby assign the policy or policics of insurance to the Mortgagee and
agrees that all such policies shall be ﬁel& by the Moztgagee should it so require and shall include loss payable clanses in faver of the
Mortgagee; and in the event of loss, Mortgagor will give Immediate notice thereof to the Mortgagee by registered muil; amd should the ,
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the MortRagee may cause _ ;
such improvements to be insured in the name of the Mortgagor and reiniburse ftself for the cost of such fnsurance, with interest as .

bereinabove provided. . i

' . 4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do : Lo
, s0, the Mortgagee may, at its option, enter upon said premises and make whatever tepairs are necessary and charge the expenses for such K _—
; repairs to the morlgage dchg and cgllcet the same under this mortgage, with interest as hereinabove provided, :
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5. That the Mortgagee may at any time require the issuance and malntenance of insurance upon the life of any person'obllgaied 1 |
. under the Indebtedneéss secured heeeby in a sum suflicient to pay the mo:luaﬁe delt, with the Mortgapee as beneficiary, and if the .
Coe e 3:?:'“““ are not otherwise paid, the Mortgggfc may pay said premiyms and any amount so paid shall beconie a part of the mortgage N e
f
]
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.. B That Mortgagor agrees to pay all taxes and other public assessments levied agatnst the morigaged premises on o before the

due dates thereof aml to exhibit the receipts therefor at the offices of the Mortgagce immediately upon payment, and should the Maxt-

ﬂor fail to pay such taves and assessincnts when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
anounts s0 paid to the mortgage debt and collect the same under this morigage, with interest as above provided.

7. That if this mortgage sccures a “construction Joan”, the Mortgagar agrees that the principal amount of the indelitedness hereby i
secured shall be disbursed to the Mortgagor in periodic payments, as coustruction progresses, in accordance with the terms and condi- : :

, lh}ns of a Construction Loan Agreement which is separately executed but is wade & part of this morigage and incorporated herein by :
- reference, . .

) 8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and _ ey
! : should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the Indebtedness hereby secured to be ‘ R
immediately due and payable and may institute any proceedings necessary to collect said indchtedness. . N G

- 9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bondl for Title, or Deed of Conveyance, and 1
| the within mottgage indebteduess Is not paid in full, the Mortgagor or his Purchaser shall be rcqlulrcd to file with the Association an : i
spplication for an assumption of the mortgage indehtedness, pay the reasonable cost as required hy the Assoclation for processing the v
! assumption, fumish the Association with a copy of the Contract of Sale, Bond for Title, o Deed of Com'?'ance. and have the interest |
. rate on the loan balance existing at the time of transfer modified by Increasing the interest rate on the said Joan balance to the maxis s
! mum rate per annum permitted to be charged at that time by applicable South Carolina kaw, or a lesser increase in futerest rate as may l
be determined by the Assoclation. The Association will notify the Mortstagor or his purchaser of the new interest rate and monthly pa{-
ments, and will mail him a new passbook, Should te Motlz.lﬁor. or Dis Purchaser, fail to comply with the provisions of the within Wl
i ragraph, the Mortgagce, at its option, may declare the indeltedness hereby secured to be immediately due amd payabls and may ’
! titute any proceedings necessary to collect sald Indebtedness. .
H

10, That should the Mortgagor fail to make payments of principat and interest as due an the Emmissory note and the same shall be ' 1oy
‘ unpald for a period of thisty {30) days. or if there should be any failture to comply with and abkle by any by-laws or the charter of , :
' the Mortgagee, or any stipulations set out in this marigage, the Mortgagee, at its option, may write lo the Mordgagor at his last known
| address giving him thisty {30) days in which to rectify the said default and should the Mortragor fail to rectify said default within the
i s3id thisty days, the Morlgagee, 1nay, at its opion, Increase the Interest zate on the loan halance for the remaining lern of the Joan os
: for & lesser term 1o the masimum rate per anntun permitted 1o be charged at that time Dy applicalle South Carolina law, of a lesser
Increase sate as may be determined by the Assoclation, The monthly paymcnts will be adjusted accondingly, o

11, That should the Mortgagor fail to make payments of principal and interest as Jue on the promissory note u-ul should any monthly
instsllment become past due for a period In c':cdm of 15 Say!. Il‘l:e Mortgagee may collect a "late chzlj;ne" not to cxceed an amount l

equal to five (5%} per centum of any such past due installment in order to cover the extra expense incident to the handling-of such
delinguent payments.
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12. That the Mortgaror herehy assixns to the Mortgagee, its successors and assipns, all the rents. Issues. and profits accruing from
moztgaged premiscs, retaining the sight to collect the same sa long as the debt herehy secured s pot in amears of payment, but
Id any part of the principal Indebtedness, or interest, tires, oz fite Insurance premiums, be past due and unpaid, the Mortpagee
. mnm'ilhoul notice or lurther proceedings take orer the mortgared premises, if I'l:r shalt he aceupledd hy a tenant or tepants, and .
.. collect said rents and profits and apply the same Lo the indehtedness herey secured, without Jiability to account for anything more :
than the rents and profits actually mll’;dnl. Jess the cost of collection. amd any tenant is awthorized. wpon request Ly Morigigee, to .

make all rental payments direct to the Moztgagee, without liahility (o the Morteagor, witi] notified to the contrary hy the Mortgagee; !

and should sald prembses at the time of such defanlt be occupied Il{ the Mortgagor, the Mortgagee may apply 1o the Judge of the .
County Court o¢ to any Judpe of the Court of Commen Pleas who shall Tie sesblent or presiding jn the county aforesskd for the appoints
y . menl of a receiver with authority to take possession of sakl premises and coliect such rents and profits, applying sakd rents, alter pay-
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Ina u”cdm‘ of collection, to the mostgage debt without liability ta account for anything more than the rents and peofits actually g s
t
I

13. That the Morigagre, at fts oplion, may requite the Morteagor to pay to the Mortgarce, on the fint day of each month until the |

- note securedd heteby s (ully pakd, ":p follwln{ :5.'.'“ in addition 1o the m‘:‘;{rntl of prludpa'nnd interest provided in sakl note: a sum :

" equal to the premiums that will next become due add payable on policies of morteage guaranty Insurance {if applicable ), fice 2nd other. . ;

' hazard Insurance coveting the mordgaged property, plus tares. and ssscssments best due on the morlgaged premvises (all as etimated by SRR
the Morteanee) Jess all sueas aleady paid therefor, dividal by the number of months to elapne hefure one smonth prine to the date when

such preminms. taves. and assessments will be due and payable, such sums to be fek] by Moteapee ta pay sk eemiums, tases and

special assessnents. Shoukd these payments excred the amount of payments actually made by the Marteagee for Lavrs, snscrsments, of

insurance premivny, the excess may he eredited hy the Mortragee on sulnyjient payments 10 be made Dy the Mactgagor: if, however,

akd sums shall be insufficient to male sakd payments when the same shall Irmme due and puyabile, the Morteagor shall pay to the -

Mortzaree any amounts becessary lo mabe up the del 2 The Motgagoe fusther awees that at the end of ten years from the date ;

heteol, Mortgagee may, at its option, apply for renewal of mordgage praranty of similar inrance (if applicable) e ering the Lalance . . . o X

. temalning due on the mottage debl, and the Macteagne may. at its option, pay the singhe requiind foe the rrminlni : .

years of the tetm. or the Mortgagee may pay sh preivun and aidid the same to the morteage dedd. in which event the Mortragne sha

L tenay to Mosteagee such peemisan payment, with interest, at the sate speaifind in wkl promisary note, bn equal monthly
ever the remaining payment period,
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