. TOCETHER with all and singular the rights, members, hereditamunts, and appurienances 1o the same Iw!'mlglnﬁ'or In any wa it
! 1 incident or appertaiving, including all buili-in stoves aml refrigerators, heating, air conditioning, planbing and electrieal fixtures, wall} ¥
. , to wall carpeting, fences and gates, and any other equipment or {ivtures now or hereabter attached, connected or fitted in _:n‘lr manner, -
; : it being the intention of the parties hereto that all such fistures and equipment, other than household fllmilu'w. L consiilered a part'p‘:.
R | O ! the realty, ' : AT REURIN I ¥
& TO HAVE AND TO HOLD all and singulac the sald premises unto the Mortgagee, is stccessors and assigns forever, 7 : :
! ! The Mortgagor sepresents amd warrants that sald Mortgagor is seized of the above described premises fn fee simple absolute; that! -
§. ' the aliove described premises are free and clear of all liens or other encumbrances; that the Mortgagor is Jawfully empowered to cons:

from and against the Mortgagor and every person whomsoever lawfully claiming or to ¢laim the same or any part thc;cpf:

i i
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! 'fitE; 'NIORTGAGOR COVENANTS AND AGREES AS FOLLOWS: .5 %1 7F: .

times and in the manner therein provided, | |

demnnd of the Mortgagee, unless otherwise provided In writing

i aprees that all such policies shall be i

N A o A A Y e 4 Ty o s

_such improvements to be ins
herelnabove provided.

- . Pt
. t

a2

repaits to the morigage debt and collect the same under this mortgage, with Intercst as hereinabove provided,. - ;-

pr%miunu are not otherwise paid, the Mortgagee inay pay said premiums an
ebt, ‘ : o L P

due dates thereof and to exhibit the receipts therelor at the offices of the Morgagee immediately
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

secuted shall be disbu

reference,

shoulll the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby
Immediately due and payable and may institute any procecdings necessary to collect sald indebtedness,

institute any p ngs necessary to collect said indebtedness,

PRIy

the Mortgagee, or any stipulations set out in this mortgage, the Mattgagee, ot its option. may write to the

-
pinpuiubl

Increase rate as may be Qetermined by the Association, The monthly payments will he adjmtul‘am_rd!ngly

installment become past due for & period In excess of 15 ays, the Mortpagee may collect a "late charge™ not to exceed an
ﬁ;ﬂ to l'ive (5% L pet centum of any such past due installment In order 1o cover the extra expense Incident to thé handling

ould any part of the principal indebtedness, or interest, taxes, or fire insurance premiums
collect said reats and profits and app)

T S
.

County Court or to any Judge of the Court of Comman Pleas wha §

such premiums, taxes. and assessments will he due and able, such sums to be held by Mortzagee to i
special asseaments, Shoukd these payments exceed s at ¢ mad " e fe

sums shall he insullicient 1o mak
Mortgagee any amounts necessary to make up the deficlency, The Mortgagor further acrees that ab the end of ten years f

remaining due on the mortzage and the Morteagor may. at its optio the single
years of the lerm. or the Mortgagee may pay such premium ind Tjd the un?tta ':]wmr e deht.
repay o Morigagee such premlum payment, with mut.

over the remalning payment period. Co

4 i

+ B

A 8 the rate specified In sakd promissory note, In equal

)

vey or encimber the same; and that the Mortgager will forever defemd the saiil prémises unto the Mortgagee, its"suctessors and
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o fw sk 0o o 1, That the Mortgagor will prompily pay the principal and interest on the Indebtedness evidenced by ;.'11';! promissory aote a‘t_'gl_mf

i 2. That this maitgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option, of the

Moaatgagee, for the payment of taxes, or public assessments, hazard jnsurance preminms, repairs of other such purposes pussuant'to"the !’
provisions of this mortgage, and also for any Joans or advances that may hereafler be made by the Mertpagee to the Mortgapor under,
the authority of See, 45-55, 1062 Code of laws of South Carolina, as amended, or similar statutes; and al sums 50 advanced shall bear;
‘ interest nt the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at thci .

3, That Mortgager will keep the improvements on the mogtgaged premises, whether now existing or hereafter to be crecled, insured
i ©apainst loss by fire, windstorm and other hazards fn'a sum net less than the balance due hereunder at any time amd in‘a company o
f companies aceeplable to the Morlgarcc and Mortgagor does hereby assign the policy or policies of Insurance to the Mortgagee ‘and -
wld Ly the Morigagee should it so require and shall include loss payable clawses in favor of the

Mustiagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee b;' registered mail; and ‘shoudd the’
Mottgagor at any time fail lom said premises insuced or fail to"pay the premiums for such insurance, then the: Mortgagee may cause
in the name of the Mortgagor and teimburse itself for the cost of such fnsurince, with interest as-

to be

10. That shonld the Mortgagor fail to make payments of principal and fnterest as due an the promlssory note and the saine thm be
unpafd for a period of thirty (30} days, or if there should be any failure to comply with and abide by an{l by-laws oz the ch

arter of

ortyagor at his last known
. . address giving him thity (30) days in which to rectify the said default and should the Mortgaror fail to rectify safd default within the

said thitty days, the Mortgapee, may, at its option, increase the Interest rale on the lnan balance fof the remaining term of the loan of
for a lesser term to the masiwum rate per annum permitted to be charged at that time Dy applicalle South Caroling Yaw, or & lesser

1L, That should the Mortgagor fail to make payments of ‘rlulncipal and interest as due on the promissory note and should any monthly

amount
of such

. 12, That the Moetgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents, issues, and profits aceruiag from
. . the mortgaged premises, retaining the right o collect the same so long-as the deht herchy secured is not In amears of ﬁ:ymcn!. but
sh be past due and unpakd, the Mortgages
may without nolice of lurthet proceedings take over the mortgaped premises, if they shall he octitpied iy a tenant or tenanty, and
r the same o the Indelitediness herely secured, without liahility to account for anything more .
than the rents and profits sctually col ected, less the cost of collection, and any tenant is authorized, upan request by Morigagee, to
make all rental payments direct to the Mort agce. without lability to the Mortgagor, until notified to the contrary by the Mortgages;
and should said premises at the time of such default be occpi hr the Mortgagor, the Mortragee may apply to the Judge of the
ull be resllent or presiding In the county aforesald! for the appolinte
ment of a receiver with authority to take possession of sald premises and collect such rents and profits, applying said rents, alter pay-
lnﬁ th:dcost of callection, to the mortgage debt without liability ta account for anything more than the rents and profits sctua

13. That the Mortzagee, at ts option, may require the Mortgagor to pay to the Motlitapee, on the fist day of each month untd the
note secured herehy is fully paid, the foIIowim‘z]mml in addition to the papy:ncnls of principal and interest p:mgdal in said pote: & sum
enual 1o the premiums that will next bocome dne and payable on polictes of mortzate guaranty insurance {if applicable), fire and other
harard insurance covering the mortgaged propurty, plus taxes, amd assessments next due on the mortpagel premises (all as estimated by
the Morteagee} less all sums already paid therclor, divided by the ntmber of manths to elapse hefore one month srior ui the dR:':u wlu“‘

premiums,
the amount of payments actually made hy the Morteagee for tases, assessments, of
Ins’snm premims, the excess may be credited by the Morgages gn sulnequent p.rmw:\tl l?a be made by the ;'lmum' if, however,
f+1

¢ said payments when the same shall due amd payable, the Mortgagor shall Bay to the :

m .
» Moritagee may, at its option. apply for renewal of morlgage muaranty of similar insurance {if arpliahle) oovering the balance

um revquired for the remeain
martgage deht. in which event the Morttagor
monthly

asslmy, T

Db e R

—-

i

4
.
1

v

4. That the .\Iongagbf will l:ée;': illﬂlm'f:;nwments ubon the mortgaged ﬁrcmlscs In good repair, and should Mortgagor fail to dof
s, the Mortgtagee may, at its oplion, enter upon sald premises and make whatever sepairs are necessary aind charge the expenses for such

) !
5. That the Mortgagee may at any time require the issuance and majntenance of insurance upon the life of any person abligated !
: under the indebtedness secured hereby in a sum sufficient to pay the mongnﬁ debt, with the Morlgal.'it;‘e as beneliviary, anid if the:
i any amoimnt so pait{ shall come a part of the moitgage :

8, That Mortgagor agrecs to pay all taxes and other puhllé assessments levied against the mortgaged. premises:on ot befora the ;

upon payment, and should the Mort
R gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at Its option; pay the same and charge-

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtednesy hereby :
to the Mortgagor in periodic payments, as construction progresses, In accordance with the terms and condf-’
tions of a Construction Loan Agreement which fs separately executed but is made a part of this mortgage and incorporated herein by’

8, That the Mortgagor will nui,l'mlhcr encumber the premises above descrilied. withaut the prior mnseni of the Mﬁilﬁa ee, and

9, That should the Mortgagor alienate the mortgaged ‘premises by Continct of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness §s not paid in full, the Mortgagor or his Purchaser shall be required to file with the Assoctation an’
application for an assumption of the mortgage indelitedness, pay the reasonable cost as required by the Asseciation for processing the

. assumption, furnish the Assoclation with a copy of the Contract of Sale, Bond for Tille, or Deed of Conveyance, and have the interest .

: rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the max-
mum sate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in intersst sate ns may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the .\lmlrziap.ee. at its opllon, may declare the indebtedness hereby secured to be immediately due and payable and may |
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