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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in n;y w:ﬁ '
W

incident or appertaining, including all built-in stoves and reftigerators, heating, air conditioning, plumbing and electrical fistures,

to wall carpeting, fences und gates, and any other equipment or fistures now or hereafter attuched, conneeted of fitted [n :::r nianner,

gxe being the intention of the parties hereto that all such Kxtures and equipment, other than household furniture, be considered a part of
realty, : : S C

TO HAVE AND TO HOLD all and singular the sald premises unt the Mortgagee, its Isuctusou_dnd ;uigns forever, . ... .-

The Mortgagor represents and warrants that sald Mortgagor 15 selzed of the above described premises in fee simple sbsolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully einpowered to con-
vey or encumber the same; and that the Mortgagor will forever defent the said premises unto the Mortgagee, its successors and assigns,
from and agalnst the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereol,

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1, ‘That the Mortgagor will promptly pay the principal and iuterest on the indebtedness evidenced by said promissory note at the .

times and in the manner thereln provided.

2. ‘That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the paymient of laxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any luans or advances that may hereafter be made by the Mortgagee to the Morpagor under
the nulhnrln(‘ of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
Interest at the same rate or rates as that provided In said note unless otherwise agreed upon hy the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing, o -
"3, That Mortgagor will keep the improvements on the mortgaged premisf.'sf whether now existing or hereafter to be erccted, Insured

against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
companies nmeplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance 1o the Morgages ond
ssrees that all such policies shall be Edd by the Mostpagee should it so require and shall include loss payable cluuses in favor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registeredd mail; anl shouldl the
Mortgagor at any time fail to keep said premises fnsured or fail to pay the Eremiums for such insurance, then the Murtgagee may cause
such improvenients to be [usuted in the name of the Mortgagor and relmburse itsell for the cost of such Insurance, with intetest as
heteinabove provided, - . ' :

" 4, That the Mortgagor will keep all improvcnienfs upon the mongap\ed premises in good repair, and should Mortgagor fail to do
30, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary anil charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with intezest as hereinabove provided,

" 5. That the Mortyagee may at"any time require the kssuance and malntenance of insurance upon the life of any person obligated
under the indebtedness secured hereby In a sum sufficient to pay the morlgaf!e debt, with the Mortgapee as beneficiary, and it the
E‘rﬁdum are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the moctgage

. 6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morigagee iinmediately upon payment, and should the Mort-
a:gur fail to pay such taves and assessments when the same shall fall due, the Murigagee may, at its option, pay the same and charge

ainounts 5o paid to the mortgage debt and cullect the same under this mortgage, with interest as alsove provid

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principa) amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as comstrction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately exccuted but s made a part of this mortgage and incorporated herein by

erence, -

8, Thal the Mortgagor will not futther encumber the premises abave described, without the prior consent of the Moitgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at lts option, teclare the indebtedness herehy secured to be
Immediately due and payable and may Institute any fngs necessary to collect said [ndebtedness.

9. That should the Motgagor alienate the mortgaged premises by Contract of Sale, Bond foe Title, of Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagoz or his Purchaser shall be required to fle with the Association an
application for an assumption of the mortzage indebtedness, pay the seasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Conlract of Sale, Bomd for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the saidl Joan balance to the maxi-
munt rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Assoclation will notify the Mortzagor or his purchaser of the new interest rate and monthly par-
ments, and will mail him a new passbook, Should the .\Iorlunfor. ar his Purchaser, fail to comply with the provisions of the within
z‘nlramph. the Mortgagee, at its option, may declare the indebledness lereby secuted to be immediately due and payabls and may

litute any proceedings necessaty to collect said indebtedness,

10. That should the Mortgagor fail to make payments of principal and intecest as due on the promlssory note and the same shall be

" unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of

Mortgagee, or any stipulations set out In this mortgage, the Mortzagee, at its option, may write to the Mortgagor at his last known

address giving him thitty {30) days in which to rectify the said default and should the Mortgagor fail to rectify sald default within the

said thisty days, the Mortgagee, may, at lts option, Increase the intetest tate on the loan halance for the tremaining term of the loan or
for & lesser term to the marimum rate per annun permiitted to be charged at that time by applicalde Sauth Carolina law, or & lesser
increase rate as may be detennined by the Assoclation, The monthly payments will be adjinted accordingly. o

11, That should the Mortgagor f3il to make yments of principal and interest ns due on the promissory note and should any monthly
installment become past due for a pesiod in eggm of 15 Rm. 'l‘f.:e Mortgasee may collect a ""rl.‘l’;e clzzgc" nol to ex an amount

equal to five (5% ) per centum of any such past due installment in onler to cover the eatra expense incident o the handling of such -

delinquent payments.

12, ‘That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents, fssues, and profits accruing from
the mortgaged premises, retafning the right 1o collect the same so Long as the deht hetehy secured 1s pot In amrears of J:)mcm. but
d any part of the principal indebtedness, or intetest, tates, or fite insurance preminms, e past due and unpakd, the Mortgagee

may without notice of further proceedings take over the morigages! premises, if they shall be occupied by a tenant or tenanls, and
t sald eats and profits and apply the same to the indebtedness herehy secured, without lability to account for anything more

than the rents and peofits actually coll{'dn!. less the cost of collection, and any tenant Is authorized, upon request by Morgagee, to
make all sental payments direct 1o the Mortgapee, without lhlnil!gr ta the Mortgagoe, until notified 1o the contrary hy the Mostgagee;
and should sald presises at the time of such default Le nccupied by the .\lomum. the Morlgagee may apply to the Judge of the

County Court ot to any Judge of the Court of Common Mleas who shall be resklent or preskling In the connty aforesaid for the appoint. -

ment of a receiver with authority to take possession of sakl premises a

;nﬁ u,,“fw of colbection, nd collect such sents and profits, applying sakd rents, after pay-

to the mortgage deld without lability t3 account for anything more than the rents and profits actuslly

- 13, That the Morteagee, st jts option, may require the Mortgagor to pay ta the Mortgagee, on the fint day ofclanch 'l':lmn‘:‘t untthe
5 e: apum
equal to the peemiams that will nest become due and payalile on policies of mortizare guaranty insurance (il applicable), fire and other

harard insurance coveting the mortgaged propesty, plus taes, and assessments neat due on the mortgaged premises (all as estimated by

nole secured heseby i fully pakl, the following sums in addition lo the payments of principal amd Interest pravided

the Mortgagee ) bess all sums already paid therefor, divided by the ntmber of months 10 elapse before one month prior to the date when
ptemiumt. baves. amt assestments will he Jue and payable, such sums to he hekd by Morgagee to pay sakrpmnluml. taves and
special assessmenis. Shonk! these payments excend

13kd sums shall he insulficient to make s3kd payments when the same shall heenne due and payalle, the Moctesgor shall pay to the
Mortgagee any amounts hecessary to make up (he tldldnﬁy. The Mmteasor fusther aerees that at the
bherent, Mortgagre may, at its option, m for |

remaining ilue on the mortgage
years of the term. o the Mortgagee may pay sh
repay to Mortgagee such premium payment, with
ever the remaining payment periad, '

end of ten years from the dale
tenewal of morigage guaranty oe similar Insurance {if applicalile} covering the halance

pim aml add the same to the mortgage delt, in which event the Morlzaene
at the sate specified in 2341 promivery note,

. .. . .

[T B P

the amount of payments actually made by the Morteagee for tases, assessments, of - . ..
insutance premhms, the excess may be creditiad by the Morteagee on ""Tﬂm payments 1o be made liy the Mordgagoe; if, however, .

anil the Morteagor mav. st fts oplion, pay the single premium tequited loe the mm
in equal moathly Installments
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