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_ herehy, or it tho property is otherwiso acquired after dofault, the Mortgagee as trustes shall apply, at th; B

timo of the commencoment of such proceedings, or at tho time the property is otherwise uequired, the amount .

then remaining to credit of Mortgagor under (s) of paragraph 2 preceding, us a credit on the interest accrued - .

‘and unpaid and tho balance to tho principul then renining unpaid on the note secured heraby.

4, ‘The Lien of thls fnstrument shall remaln f full foree and effect during any postponement, o extension of

{ho timo of payment of tho indebtedness or any part thereof scoured hereby..

5. Ho will pay all taxes, assessments, water sates, and other governmental or munfcipal charges, fines, or -

Impositions, for which providon has not been made hercinbefore, and in default {hereof the Mortgagee may pay the
eame; and will promptly deliver the officiol receipts therefor to the Mortzagee. 1f the Mortgagor fails to make

any payments provided for in this seetion or any other payments for taxes, assessments, or the like, the Mortgagee -

may pay tho samo, and all sums so paid shall bear interest at the rate provided forin tho principal indebted-
ness from tho dato of such advanco and shall bo secured by this mortgage.

d. Upon the request of the Mortgageo the Mortgagor shall executs and deliver a supplemental note or notes
for tho sum or sums advanced by the Morlgageo for tho alteration, modernization, improvement, mnintona..nca
or repair of said premiscs, for taxes or asscssnients against tho same and for any other purpose authorized

"hercunder.  Said notoornotes shall bo secured hereby on & parity with and as fully asif the advanco ovidenced -

theroby wera included in tho note first described sbove, Said supplemental note or nctes shall bear interest
at the rate provided forin the principal indebtedness and shall bo payable in approximately equal monthiy
payments for such period agmey bo agreed upon by the ereditor and debtor.  Failing to agree on the maturity,
the wholo of tho sum or sums so advanced shall bo duo and paysble thirty (30) days sfter demand by the
eroditor. In no ovent shall tho maturity extend beyond the ultimate maturity of the notefirst described above.

7. Ho will keop tho promises in 08 good order and eondition as they are now, reasonabls wear and tear
excopted, and will not commit o2 permit any waste thereof, a e

8. Ho will continuously maintain hazard insuranca of such type or typ"csrand amounts ag Morigages may
from timo to time requiro, on the improvementa now or hereafter on said promises, and except when paymont

for all guch premjuma has theretofore beon made under (8) of parsgraph 2 horeof, he will pay promptly when ..

duo any premiuma therefor, All fnsurance shiall be carried in compenies approved by the Mortgagee and the
policies and rencwals thercof shall bo held by the Morigeges and hava attached theroto loss payable clauses

in favor of and in form neceptablo to the Mortgages, In ovent of losa Mortgagor will give immediate notice

by mail to the Mortgageo, who may mako proof of loss if not made promptly by Mortgegor, and each insure

anco company concerned is hereby authorized and direoted to meko payment for such loss directly to the

Mortgagoo instead of to the Mortgagor and Mortgsgeo jointly, and the insurance proceeds, or any part
thereof, moy b applicd by the Mortgages at its option cithor a the reduction of th indebtedness hereby
secured or {0 the sestoration or ropair of the property demaged, In evont of foreclosure of this mortgage, or
other {ransfor of titlo to the mortgaged proporty in extinguishment of the indebtedness secured hereby, all
right, titlo and interest of the Mortgagor in and to any insurance policies then in force sball pass to the
purchaser or grantes, L

0. Ho hereby asslgns all tho rents, fams, and profits of the mortgaged premises from and after any default
bereunder, and ehould legal proceedings bo Instiluted pursuant to this instrument, then the Mortgages shall havs

the right to havo a receiver appointed of tho rents, lssues, and profits, who, after deducting all charges and expenses -

attending euch proceedings and tho cxecution of his trust as receiver, hall spply tho residus of the rents, issucs, and
profits, toward tho payment of the debt seoured bereby, _

It Is agreed that the Mortgagor ehall hold and enjoy the pmmlm sbove conveyed unti there Ls » default under -

fhis mortgago or in the noto cocured hereby, 1 the Mortgagor shall fully perform all the terms, conditions, and

covenants of this morigage, and of tho nole zecured bereby, then this mortgago shall be null and void; otherwise < .

foremain in full forco and virtuo, If thers is a default in any of the terms, conditions, or covenanta of this mortgage,

or of tho noto recured hereby, then, at the oplion of the Mortgngee, all sums then * ¥ing by the Mortgagor to the, .

Mortgageo shall beeomo immodiately dus and payable and this morigags may be foreclosed, The Moztzagor walves
the benefit of any eppralsement law of the Blate of South Carolina, Should the Mortgagos bocome a party to dny
wult lavolving {his morigago or tho title to ths premisce deseribed hereln (excluding logal proceedings instituted

.. for foreclosurs or for the colloctlon of the debt sccurcd hereby) all costs and expenses reasonably incurred by the .
. Morigngen, and a reasonable attorney's fes, shall bs securod hereby and shall becoms dus and payable thirty (30)

days after demand. Should any Jegal proccedings be inattuted for the foreclosure of this mortgage, o should the
debt asccurad heseby or any pard thereof be placed in tho hands of an atlorney st law for colloction by suit or otber-
wiso, all coals and expenses, including conticuation of abstzact and & reasonablo atiomoy’s foe, shall be secured

hmby,dm!lboeomoduomdmblolmmeglhwyormdmmiiﬂmyhmmdudwmddbm. -
If tho indcbiedness socurod bereby bo guarsntead or insured under Titlo 38, United States Code, such

Titlo and Regulations fssucd thereunder and in effect on tho date Lereof shall govern the rights, duties and
liabilitics of tho parties hereto, and any provisions of this or other instrumncnts executed in conneetion with said

indebtodness which are inconsistent with sald Titlo or Regulations aro bereby amended to conform thersto, | -
Tho eovenata hereln contalned shall bind, and tho bensfits and advantages shall lnure o, tho respecttv bel, . .

execulors, sdminlitrators, suzocsiars, and sxeigns of (ho partics hereto, Whepever used, the singular oumber shall
fncluds tho pleral, the plural the singular, tho use of any gender shall bo applicable to all genders, and the term
“Morigageo” shall facludo any, payto of the Indrblednoas hereby soeured or any tranfercs thereol whetber by
operation of law or olberwise,
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