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TOGETHER with all and singular the rights, members, hereditanents, and appurtenances to the same helonging or in any way

fncident or appestaining, ncluding all built-in stoves and refrigerators, heating, air conditioning, pluabing and clectriea) Tixtures, wa

to wall carpeting, fences and gates, and any other equipment or fixtures now or heresfter attached, conneeted or fitted in an m:u'ml:l'i -

{i bcimlz the intention of the paities hereto that all such fistures and equipment, other than lousehold furniture, be considered a part o
ie realty. A

TO IAVE AND ‘TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Murlgaﬁg‘r tepresents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that -

the above described premises are free and clear of all liens or other cncumbrances; that the Mortyagor is Jlawfully empowered to con- -
vey or encumber the same; and that the Mortsagor will forever defend the said premises unto the Mortgagee, its suceessors and assigns,
from and against the Mortgagor and every person whomsoever Jawlully claiming or to chim the same or any pact thereof,

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1, That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory nole at the '
times and In the manner therein provided.

2. That this mortgagee will secure the Mortgages for any additional sums which may be advanced hereafter, at the option of the

Mortgagee, for the payment of taxes, or public assessments, hazard {nsurance premiuns, tt‘é\;lfls or other such porposes pursuant {o the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortager under
the aulhum]\: of Sec. 45.55, 1962 Code of faws of South Carolina, as amended, or similar statntes; and all sums so advanced shall bear
intetest at the same rale or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
agalnst loss by fire, windstorm and other hazards in a sum not less than the batance due hereunder at any time aml in a company ot
companies aveeptable to the Mortpagee, and Mortgapor does hereby assign the policy or policies of insurance to the Mortpagee and
agrees that all such policies shall be held by the Martgagee should It so require and shall Include Joss payable clauses ia favor of the
Moitgagee; and in the event of lass, Mortgagor will give immediate notice thereof 1o the Mortgagee by regitersd mail; and shonld the
Mortgagor at any time fail to keep said premises {nsured or fail to pay the premiums for such insurance, then the Mortgagee. may cause
such impruvements to be jnsured in the name of the Mortgager and reimburse itself for the cost of such insurance, with interest as
hereinabove provided, rr Py e ‘ C oo : '

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repalr, and should .\Iorlgagor,fall to do
50, the Mortgagee may, at its opton, enter upon said premises and make whatever repairs are necessary and charpe the expenses for such
repairs to the mortgage Jebt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any time require the Issuance and maintenance of insurance upon the life of any person ohli?ltcd
under the indebtedness secured hereby in a sum sufficient to pay the mortgage delt, with the Motgagee as beneticiary, . and f the
dpnle:zluuu are not otherwise pald, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

6. That Mortgagor aprees to pay all taxes and other public assessments levied against the mortgaged premises on or befora the
due dates thereof and to exhilit the receipts therefor at Whe offices of the Mortgagee immediately upon payment, and should the Mort. -
ﬁagor fail to pay such taves and assessments when the same shall fall due, the Mortragee inay, al its option, pay the same and charge

he amounts so pald 1o the mortgage debt and colloct the same under this mertgage, with interest as above provided. .

7., That if this mortgage secures a “construction loan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall he disbutsetf to the Mertgagor in periodic payments, as construction progresses, in accordance with the terms and condis
Ih}m uf a Construction Loan Agreement which is separately executed but fs made a part of this mortgage and incorporated hereln by
teference, ' ‘ '

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortga ee, and
should the Mortzagor so encumber such premises, the Mottgagee may, at its option, declare the indebtedness hereby ncures to be
Immediately due and payable and may fnstitute any proceedings nevessary to collect said indebtedness. .

B, That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness js not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasanable cost as required hy the Assoclation for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, amil have the interest
rate an the loan halance existing at the tine of transfer modified by increasing the interest rate on the sail loun balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate ag may
be determined by the Association, The Assoclation will notify the Mortgagot or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Morlgaegor. ot his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortpagee, at its option, may declare the {ndebtedness hereby secured to Le immediately due and payable and may
institute any ings necessary to collect said indebtedness,

10. That shoul the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpald for & period of thirty (30} days. or if thete should be any failwre to comply with and abide by an( hy-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Morigagee, at its option, may weite to the Morteagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fiil to rectify said default within the
said thirty days, the Mortgagee, may, at its oplion, increase the intesest rate on the Joan halance for the remalaing term of the Joan or
for a Jesser term to the maximum rate per annum pennitted to be charged al that time by applicalle South Carolina Jaw, or a lesser
Inctease rate as may be determined by the Association, The monthly payments will be adjusted accordingly. '

11, That should the Mortgagor fail to make payments of Ednchul and interest ag dvie on the proniissory note and should any monthly

Installment become past due for 1 period in excess of 15 days, the Mortgagee may collet a “late charge”™ not to exceed an amount

511'&;:1 to lllw.- ( S%t)"pet centum of any such past due fastallment In order o cover the eatra expense incident to the handling of such
elinquent paymen

12 That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents, Issues, and profits aceruing from
the mortgaged premlses, retaining the right to collect the same 50 long as the debt herchy secured Is not in arrears of lmy‘lﬂvent. but
should any part of the principal indebtedness, ot interest, taxes, or fire insurance premlums, be past due and unpaid, the Mortgages
may witheut notice or further procecdings take over the moﬂgz?ed premises, if t shall’}ne oceupied hy a tenant or tenants, &
collect 1ald rents ard profits and applr the same to the Indchitedness herchy secured, without Nability to account for anything more
than the rents and profits actually collected, less the cost of collection, and any tenant is anthorized, upon request by Mortaagee, to
make all sental payments direct to the Mort 5ce without Ihlvilljg' fa the Morigagor. until notifiedd to the contsary by the Morigages;
and should sald premises at the time of suc? efanlt be occup bLlhe Mortgagor, the Mottgagee may apply to the Judge of the
County Court or to any Judge of the Caurt of Common Pleas who shall be resident or presiding In the connty aforesald for the appoint-
ment of a receiver with authority to take possession of sald premises and collect such rents and profits, applying sald rents, aftes pays
inﬁ the cost of collection, to the mortgage debt without lability 13 account for anything more than the rents and profits y

13, That the Morteapee, at its option, may require the Mortgagor to pay to the Mortgagee, on the fint day of each month untd the
note secured herehy is fully pald, ll?emfolhwinasums in addition 1o the ml;::{enh of principal and Interest prmzdnl in said note: a sum
equal to the premiums that will pest become due and payable on policics of mortgage guaranty insurance (if applicable), fire and other

rd insurance covering the mordgaged property, plus tazes, and assestments neat due on the morteaged premises (all as estimated by
the Morteagee ) Jess all sums already pald therefor, divided by the number of months ta clase helore ane month prior ta the dabe whes
such premiums, tases. and assessments will be due and payalile, such sums to be held by Mortzagee to pay sald preminms, tazes
specla] assesuments. Should these payments exceed the amount of payments actnally made by the Mortoagee for laxes, assessments, o
insteance premhims, the excess may be credited by the Morteagee 08 mulnequent payments to be made by the Mortgagor: if, however,
s2id sums shall be insulficient to make said payments when the ame shall hecome due andd payalile, the Morteagor shall pay to the
Morigagee any amounts necessary to make up the :!dkk-:?. The Mortgapor further amees that ot the end of ten years from the date

f, Morttagee may, at its option, m for renewal of mortgage usranty oe similar fnawrance (i applicabile) covering the balance
remaining due on the mortgage and the Morteagor may. at its oplion, pay the sinrle premium required for the remainin

years of the term. or the Mortagee may pay such premium and add the same tu the mortizage deli. in which event the Morlzagor
repay to Mortgagee such premium vhhmnmnlbumuwi!kd in 1aid note, In mon

et jace & IM . promissory equal monthly
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