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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
Incident or appertaining, including alt built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fistures, wa
- to wall carpeting, fences und gates, and any other equipment or fistures now or hereafter attached, connected-or fitted in aelar mannes, -
ﬁ'n beiu_? the intention of the partics hereto that all such fixtures and equipment, other than household furniture, be considered a part of
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and ;s;ighs forever. ' o,
The Mortgagor represents und wacrants that said Mortgagor {s seized of the 2bove described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances;-that the Mortgagor is lawfully empowered to cone

* vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgages, its suecessors and assigns;
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the sume or any part thereof.

v

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: ‘ S

1. That the Mottgagor will promptly pay the principal and interest an the indebtedness evidenced by said promissory note st the'
, times and n the manner therein provided. T . E

2, That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or ather such purposes pursuant to the -
“provisions of this morlgage, and also for any loans or advances thit may hereafter'be made by the .\Inrti:.lgee to the Mortgagor under
the nulhnri:n of Sec, 45-55, 1962 Code of Iaws of Socuth Caraling, as amended, or similar statutes; and all sums so advanced shall bear
futerest at the same sate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the - o
demand of the Mortgagee, .unless otherwise provided in writing. ‘ . B

3. That Mortgagar will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insured
against loss by fire, windstorm and other hazards In a sum not less than the bafance due hereunder at any time and in a cowpany or
companies aveeptable to the Mortoagee, and Mortgagor does lerely assign the policy or policies of insurance to the Mostgagee and
agrees that all such policies shall be held by the Moztgagee should it so require and shall include loss payable clauses in faver of the ;
Mortgagee; and in the event of Joss, Mortgagor will give inunediate notice thereof to the Mortgagee by registered mail; ancd should the !
Mortgagor at any time fail to keep sail premises insured or fail to pay the premiums for such insurance, then the Mortgages may cause ‘
such imptovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with intercst as
herelnabove provided, i

4. That the Mortgagor will keep all improvements upon the mortgaged prentises In good repair, and should Mortgagor fall to do
10, the Mortgagec niay, at its option, cnter npon sald premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortRage debt and cpllect the same under this martgage, with interest as herelnabove provided. R ‘

5. That the Mortgagee may at any time require the Issuance and maintenance of insurance upon the life of auy person obli?'aled
under the indebtedness secured hereby in a sum sulficlent to pay the mortgage debt, with the Mortgagee as bene [cla?'.‘ and if the
sr%ttr‘dutm are not otherwise pald, the Mortgagee may pay sald premiums and any amount so paid shall become a part of the mortgage

. .

6. That Mortgagor agrees 1o pay all taxes and other public assessments levied against the moriganed premises on or before the

due dates thereof and to exhibit the receipts therefor at the offices of the Mortiagee immediately upon payment, and should the Mort-

agor fail to pay such taves and assessients when the same shall fall due, the Mortgagee may, at ils option, pay the same and charge
¢ amounts 3o pald to the mortgage debt and collect the same under this mortgage, with Interest as above provided, :

7. Thal if this mortgage secures 2 “construction loan™, the Mortgagor agrees that the principal amount of the indebtednesy hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condie
llc;ns of a Construction Loan Agreement which {3 separately exceuted but Is made a patt of this mortgage and incorporatedd hereln by
reference.

8. That the Mortgagor will not further encumber the premises abave described, without the prior consent of the Morlgmee. and
should the Morigagor so encumber sitch presnises, the Mortgagee may, at its option, declare the indebtedness hereby sccured to be
immediately due and payable and may institule any proceedings necessary to collect said indebledness,

9. That should the Morttgagor alienate the mortgaged premises hy Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be requited to file with the Association an
application for an assumption of the morigage indebtedness, pa¥ the reasenahle cost as required by the Assoclation for processing the
assumption, fumish the Association with a copy of the Contract of Sale, Bond for Title, or of Conveyance, and have the interest
nate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the masl.
mum rate per annum permitted to be charged at that lime by applicalile South Carolina law, or a lesser increase in interest rale as may
be determined by the Assoctation, The Association will notify the Mortcagor or his puschaser of the new Interest rale and nionthly pay-
ments, and will mail him a new passbook. Should the Morteagor, or his Purchaser, fall to comply with the provisions of the within
mramph. the Moartgagee, st its opllon, may declare the indctvtcdnm hereby secured 1o be immediately due and payable and may

titute any proceedings necessary o collect said Indebtedness. .

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thitty (30) days. or if there should be any failure to comply with and abide by an{r by-laws or the charter of
the Mortgagee, or any stipulations sct out In this mortgage, the Mottgagee, at its option, may write o the Mortgagtor at his last known
address giving hisn thirty (30) days in which to rectify the said defanlt and shoukl the Morteagor fail to rectify said default within the
sald thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan halanve for the remaining term of the loan or
for a lesser term to the maxknum rate per annum permilted to be charged at that time by applicable South Carolina law, or o lesser ..
Increase rate ay may be determined by the Association. The monthly payments will be adjusted accordingly.

11, That should the Mortgagor fail to make payments of principal and Interest as die on the promissory note and should any monthly

fnstallment become past due for a period in excess of 15 3:)1. the Mortgagee may collect a “late chggc" not to exceed an amount

ﬂﬂﬁl to f!i\'e (5%‘)&;&: centum of any such past due installment In onles to cover the eatra expense incident to the handling of such
uen? paymen : .

12, That the Mortgagor herely assigns to the Mortgagee, its successors and assigns. all the 1ents, fssues, and profits accruing from
mortgaged premises, retaining the right to collect the same 50 long as the delit hesehy secmed] is pot in arrears of fuymcnl. but
should any part of the 'prindpal indebtedness, of Interest, taxes, or fire Insurance premiums, be past due and unpaid, the Motgagee
miay without notice or further procredings take over the mortgaged premises, if they shall be accupied hy a tenant of tenants, a
said sents and profils and spplz‘tihc same to the indelitednesy herely secured, without Jiahility to account for anyihing mere
than the rente and profits actually colfected, Jess the cost of collection, aml any tenant is anthorires), upon request by Mortgagee, to
make all rental payments direct to the Mmfﬁ“’ without lhbﬂ‘:(lr ta the Mortiagor. until nolifiml 10 the contrary by the Mogagee;
and should said premises at the time of such defavlt be occup bLllw Mortgagor, the Mortgagee may apply to the Jndge of the -
County Court or to any Judce of the Coutt of Common Ieas who shall be reskient or presiding in' the county alovesald for the appoints
« ment of a recejver with authority 1o take possession of sakl premnises and collect such rents amd profits, applying sakl tenls, after p.lﬁ'-
Inﬁ lh:‘! cost of colkection, to the mortgage debt without Liability 12 account for anything more than the rents and peofits actually -

13, That the Morteagee, at its option, may require the Mortgaror to pay ta the Morigagee, on the first day of each month untilthe . | " .’
nole secured heseby is fully pakd, t!?‘ldlotm: mu in addition to the pa';:mtl of pttndpaT:ml intesest provided n said pote: asom -~
equal to the premiums that will pest Lecome due and payabile on policies of mortgage puaranty nsurance (if applicable), fise and other -
hazard Insurance covering the mortzaped property, plus tasves. amd asseusments nevt due on the morteaged premises (all as estimated by - :
the Mortgagre} bess al} sums already paid thetelor, divided by the number of months ta elape before one month duint 1 the date when
fung, fanes, aml asscsunents will be due and payalle, such sims to be held Dy Mortgagee to pay okl premiving, taves and |- -
assesunents. Should these m‘:rnu exceed the amount of payments actnally by the Mucteagee for Lases, anseusments, o . - - .
Insurance prembims, the excew may be crndited by the Mortengee an sdwaquent payments to be made by the Mortgagor: i, however,”
sald sums stall be knsulficient to make said puyments when the same shall Teenme due and payalide, the Morteagor shall pay tn the
Morteagre any amounts pecesary 1o male up the def . The Morteagne forther awrves that at the end of ten years from the date
heteof, Mostgagee may, at ity uption. amlz for tenewal of mortzage matanty or shnilar imurance {if applicable) covering the halance - 0, -
temalning dlne on the motgage ¢
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and the Mnrigagor mav. at ils option, pay the sinrle preminm requited for the remalning . .00
years of the term, or the Morlgagre may pay such and add the tame to the mortgage debt. In which event the Mortzaens shal ‘
repey 1o Mortgagre snh premisn payment, with at the rale spevified in sail promisory pote, In equal monthly imtallments

over the reaulning payment penad,

. . . - o e ot O RN O

-

T TR e e -

R e LT T S



