collect and npply the proceeds at Lender’s option cither to restoration or repair of the Property or to the sums secured by this
Mortgage. .

original Borrower anid Borrawer's sucecs2ors in interest. Lender shall not be required to commence proceedings against such suceessor

demand made by the original Borrower and Borrower's successors in interest.

maturily of the indebtedness secured by this Morigage,

the Preperty immediately prior to the date of taking, with the balance of the proceeds paid to Borrower,
" If the Property is slandoned by Borrawer or if after notice by Lender to Borrower that the condemnor offers to meke an award
or settle a claim for damages, Borrawer fails to respond to Lender within 30 days of the date of such notice, Lender is authorited to

Unless Lender nnd Borrower othenwise ngree in writing, any such application of proceeds to principal shall not extend or post-
pone the dus date of the monthly installments referred to in parngmphs 1 and 2 hereof or change the amount of such instaliments,

10, Borrower Not Released. Extension of the time for payment or modification of amortization of the sums sceured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liability of the

or tefuse to extend time for pavment or otherwise modify amortiration of the sums secured by this Mortgage by reason of any

11. Fotbearance by Lender Not a Waiver. Auy forbearanee hy Lender in exercising any right or remedy hereunder, or other-
wise afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy hereunder, The precurement
of insurance or the payment of taxes or other liens or charges hy Leader shall not be a waiver of Lender's right to accelerate the

12, Remedies Cumulative, All remedies provided in this Morlgage are distinet and eumulative to any other right or remedy
under this Mortgage or afforded by law or equity, and may he exercised concurrently, independently o successively.

13, Successors and Assigns Bound: Joint and Several Liability: Captions. ‘The covenants and ngreements herein contained
shall bind, and the rights herennder shall inure to, the respective suecessors and assigns of Lender and Borrower, subject to the
provisions of parageaph 17 liercof. All covenants and ngreements of Borrower shall be joint and several, The eaplions and headings
of the paragrophs of this Mortgage are for convenience only and are not to he used to interpret or define the provisions hereof. .

I4. Notice. Any nolice to Botrowek provided for in this Morigage shall be given by moiling such notice by certified mail
addressed to Borrower at the Property Address stated liclow, exeept for any notice required under paragraph 18 hercof to be given
to Borrower in the wanner preseribed by applieable Jaw, Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower when given in the manngr designated herein. o ' o .

15. Unifenn Morigage; Governing Law; Severability, ‘This form of mortgnge combines uniform covenants for national use and =~
non-uniform covenants with linited, variations by jurisdiction to constitute a uniform sccurily instrament covering real poperty,: - = - | .
This Mortgage thall be governed by the law of the jurisdiction in which the Property is located, In the event that any provision or
clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or
the Note which can be given cffect without the conflicting provision. and to this end the provisions of the Mortgege and the Note " -
sre declared to be severable, - ‘ : -

16. Borrower's Copy. Borrower shall be furnished n conformed copy of this Morlgage ot the time of execulion or after
recordation hereof, : Cn . AR

17, Teansler of the Property: Assumplion. If all or any part of the Property or an interest therein is sold or transferred by
Borrower without Londer's prior written consent, excluding (a) the creation of a Jien or encumbranee subordinate to this Morlgage,
{b) the creation of a purchnse money securily intevest for houseliold appliances, {¢) & transfer by devise, descent or by operation of
Inw upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less not containing an option to
purchase, Lender may, al Lender's aption, declare all the sums secured by this Morigage to ho immediately due and paysble, Lender -
shall have waived such option to aceclerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred teach agreement in writing that the eredit of such pereon is ratisfactory to Lender and that the interest payable
on the sums sectiredd by this Mortgage shall lic at such mte as Lender shall requeat, If Tender has waived the option to accelerate
provided in (his paragrapli 17 and it Borrower's suceessor in interest has exceuted a wiitten assumplion agreement accepted fn
writing by Lender, Lender shall release Borrower from all obligations under this Morigage and the Note, . ' '

IT Lender excrcises such option 1o accelerate, Lender shali mail Borrower notice of aceeleration in aceordance with paragraph t4 -
hereof, Such notice shall provide a period of not less than 30 days from the dato the notiee is mailed within which Borrower may ¢ - °
pay the sums declarcd due, If Borrawer fails to pay such sums prior to the expirtion of such period, Lender may, without further
notice or demand on Borrower, invoke any remedies permitted by parageapl 18 hereof, ITEE

.

Nox-Uxsirony Covexaxts, Borvower and Lender further covenant and agree as follows:

18. Acceleration: Romedies. Tixeept as provided in paragraph 17 hereof, upon Borrower's breach of any

covenant or agrecient of Borrower in this Morigage, ineluding the covenants to pay when duc any sums seeured -+ < - [1'7

by this Mortgnge, Lender prior to acceleration shiall mail notice to Borrower as provided in parageaph 14 hereof
specifying: (1) the breach: (2) the nction required to enre sueh hreach; (3)  date, not less than thirty days from

the date the notice is mailed to Borrower, by which suel breach must be curced; and (4) that failure to cure such

hreaeli an or biefore the date specifiol in the notiee may result in acceleration of the sums sceured Hy this Mort- -

gage and sale of the Property. If the hreach is not curcd on or hefore the date specifiod in the notice, Lender at

Tender's option may deelare all of the sums sceured by this Mortgage to be immediately due and payable without .
further demand and may foreclose this Mortgage hy judicial proceeding. Lender shall be entitled to colleet in such L
proceeding all expenses of foreclosure, incluling, hut not limited to, reasonable attorney's fees, and costs of docus '
mentary evidence, abstracts ane title eeports, all of whiel) shall he additional sums securedd hy this Mortgage.

19. Borrower's Right to Reinstate.  Notwithstanding Lember’s aeecleration of the sums recured by this Mort-
gage, Borrower shall have the right to have uny proceedinge hegun by Lender to enforee this Mortgage discon-
tinuest at any tine prior to entry of a judgment enforeing this Mordgge if: {a) Dorrower pays Lender all sums
which woulid be then due under this Morigage, the Note and notes seeuring Future Advanees, if any, had no .
aceeleration ocenrrol; (1) Borrower eures all hreaches of any other covenanty or apreements of Borrower cone
tnined in this Merigage; (€) Borrower pays all reasonable expenses ineurred by Tender in enforeing the covenants
amd agrecments of Borrower containal in this Mortgage and in enforeing Lender' romedies ac provided in para. -
graph 18 hereof, ineluding, but not limited to, reasonable attorney's fees; and (1) Borrower takes such netion as = * | "
Teniler inay reasonahly require to assure that the licn of this Mortenge, Lender's interest in the Property and ’
Borrower's obligation to pay the sums seeured by this Mortgage shall continue unimpairerd. Upon such payment
snd cure by Borrower, this Mortpage anid the ebligations sceurerd hierehy shall remain in full forco and cffect as iff &
no acceleration hal oceurred. | , ‘ N L S

‘ . R i
20. Assignment of Rents; Appointment of Receiver. Ax adlitional sceurity hercuruder, Borrower herchy * "/ i
assigns te Letuler the rents of the Property, provided that Borrower shall, prior ta aecelertion under pamgeaph 18 '
hereof or atamloniment of the Froperty, have the right 4o rolleet nid relain suels rents as they become due and
payable, . '

” U ACRREAY

Upon aceclemtion under paragmph 18 lereof or ahamlonment of the i'nunén}'. Tender shall be' entitled lo”‘ ‘N :

heve n rerciver appointed hy a rourt to enter upon, take possexsion of aml manape the Property and o collect the ™
T . ' : ‘:f My| vasler
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which the amount of the sums secured by this Mortgage immediately prior to the date of takiog bears to the fair market value of
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