TOCETIER with all and singular the rights, members, hereditaments, and appurteannces to the same belonging or in any way ¢

incidvnt or appestaining, ncluding all built-In stoves and refrigerators, heating. air conditiontng, plambing and electrical listures; wall .
to wall carpeting, fences and gates, and any other equipment or fistuees now or hereafier attached, comected or fitted in u!:r manne
it beingg the Intention of the partics hereto that all such fixtures and equipment, other thaw houschold furniture, be considered ' part q‘_‘

the realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Martgagee, its suceessors and ass'lxns.l'omi:t. .

The Mostgagor represents wnd warrants that said Mortgagor s seized of the above desctibed premises in fee shaple absolute; that
the above duseribed premises are free amd clear of all liens or vther encombranees; that the Morgagor & havefully empower
vey or encumber the same; and that the Mortgagor will forever deferd the said premises unto the Moitgagee, its successors and assigns,
from and against the Merigagor and every person whomsoever Jawfully claiming or to claim the same or any part thercol. :

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L That the Mortgagor will prompily pay the principal and {nterest on the indebtedness evidenced by said promissory note at the
times and in the manner :lhcteln provided.. . . .: . P ,
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to con-

2, 'I'liatl this martgage will secure the .\to:l-gigc'e'for'nny-addi_liuh.ﬂ sums which may be advanced ht"ﬂ!.‘l-“-ﬂ:, at ‘the ‘option of the ™

Mortgagee, for the payment of taxer, or public assessments, fazard insurance prewmiums, repalrs or other. such purposes pursuant to the
provisions of this mortgage, and abso for any loans of advances that may hereafter be twaue by the .\lurtr;lgcc to the Mortgagor under
the antherity of Sec. 45-55, 1902 Code of Jaws of South Caroling, as amended, ar similar statutes; and all suns so advanced 'shall beas
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

"3, ‘That Mortgagor will keep the improvements on the mortgaged premiscs, whether now existing or hereafter lo bo erected, Insured
against loss by fite, windstorm and other hazards fn a sum not less than the balance due hereunder at any time and in'a company of
vomprnies nm.-plaiblc to the .\inngaﬁce and Mortgagor does bereby assign the policy or policies of insurance to the Mortgagee an

- agrees that all such policles shall be held Ly the Mortgagee should it so require and shall include Joss payable clases In [avor of the
Mostwagee; and in the event of loss, Mortgagor will give hnmediate notice thereof to the Mortgagee by registered mail; and should the
Morgagor at any time fail lo keep said premtises Insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such Improvements to be insused fn the name of the Mortgagor and reimburse jtself for the cost of such insurance, witah interest as
hereinabove provided, - - .

4. That the Mortgagor will keep all improvements upon the morlgapled premises in good rcpalr,' and shonld Mortiagor fail to do
s0, the Mortgagee may, at its optien, enter upon said premises and make whatever repairs are necssary and charge the expenses for such
tepalts to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. | -

5. That the Mnrtgnﬁcc'maf at any time requite the fssuance and maintenance of insurance np:on'lhe' life of any person o'bll?aled
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and it the

premiums ase not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt. .

6. That Mortgagor agrees lo pay all taxes and other public assessments levied against the mortgaged ﬁrc:nlses'on or before the

due dates Usereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Morts

ﬁgor fail to pay such taxes and assessments when the same shall fall due, the Mostragee may, at its option, pay the same and chatge
¢ amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgago secures a “construction Joan”, the Martgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as constovction progresses, in accordance with the terms and condi-
lit;ns of a Construction Loan Agreement which is separalely executed but is made a pant of this mortgage and incorporated herein by
reference, ‘ : : . ‘

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Moigagee, and
should the Mortiagor so encumber such premises, the Martgagee may, at its option, declare the indebtedness hereby secured to be
immediately due and payable and may institule any proceedings necessary to collect said indebtedness. :

9, That should the Mortgagor allenate the jnortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within morigage indebtedness is not paidt In full, the Mortgagor or his Puschaser shall be rrqlulmi to file with the Association an
application for an assumption of the mortgage Indebtedness, pa)lf the reasonable cost as required by the Association for processing
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deedd of Conveyance, and have the Interest
rate an the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the max-
mum rale per annum permitted to be charped at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association, The Association will nutify the Mortgagor or his purchaser of the new interest rate and monthly plf-
ments, and will mail him a new passbook, Should the Mortgager, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mostgagee, al its option, may declare the indebtedness hiereby secured to be bumediately due and payable may
institute any proceedings necessary to collect said indebtedness, - o

10. That should the Mortgaror fail to make nts of principal and Interest as due on the prom! note and the same shall be
unpald for a period of thirty (30) days, or if lhe'r’:muld bel:ny l:ilure to comply with and nb{:!r. hm' by-laws or the charter of
the Mortgapee, or any stipulations set oul In this mortgage, the Mortgagee, at its option. may write to the Mortgagor at his 1ast known
address giving him thity (30) days in which to tectify the said defautt and should the Mortgagordfail to rectify said default within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the Joan balance for the remaining term of the loan or
for a lesser term 1o the maximum rate per annum permitted to be charged at that time by applicable South Carolina law, or a
increase rate as may be delermined by the Association. The monthly payments will be adjusted accordingly, .

t1. That shouk the Mortgagor fail ta make payments of principal and interest as due on the prowsissory note and should any monthly

installment become past due for a period in excess of §5 days, the Mortgagee may collect a “late charge™ not to ex an amount

sqlqal ln f!iw (5%2‘})@! centum of any such past due imtallment I order to cover the estra expense incident to the handling of such
elinquent paymen .

12 That the Mortgagor hereby assigns lo the Mortgagee, its successors and assigus. all the rents, fssues, and profits acerulng from
the mortgaged premlscs, retaining the right to collect the same 50 Jong as the debt herehy secured s pot in amears of pavment,
should any part of the principal indelitedness, or Intetest, taxes, of fire insuramce pmulunuI e past due and unpald, the Mortgages
may withoul notice or further proceedings take over the mortraged premises, if they shall be acenpled hy a tenant or tenants,
collect sald rents and profits and apply the same (o the Indebtedness herehy secured, without Hability to arcount for anything more
than the rents and profits actusily collectind; Jess the cost of collection, and ‘any tenant is anthorized, upon sequest by Morigagee, to
make all rental payments ditect to the Mortgagee. without liability to the Mottzagor, until notified] ta the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occuple h{ the .\lnrlr:gor. the Morteagee may apply to the Judge of
County Cout or to any Judlze of the Court of Common Fleas who shall be resident or presiding in the county aforesatd for the appoint-
ment of a secelver with antharily to take possetsion of skl premises and collect such rents and profits, applying sakd rents, alter pay-
ina the cost of collection, lo the mortgage debt without liability > account for anything more than the rents ard prelits y

13, That the Mortgagee, at its option, may require the Morigagor to pay to the Mortganee, on the first day of each month untd the :
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: & sum .
equal lo the premiums that will neat we and nayalle on policies of morigage guaranty insurance (if applicable), fire and other -
hazard Insurance covering the mortgaged property, plus taxes. and assessmcnts nest due on the mortgagesl premises (all as astimated
the Mortagee) Jess all sums alieady paid therefor, dividad by the number of months to clapse hefoce one month prioe to the date whea
such premiums, taves, and assessments will be due and payahle, such sums to he hehl by Mortgagee to pay said premiums, tases and
special assessments. Should these payments eaceend the amount of payments actually made by the Mordeagee for tazes, or
insurance preminma, the excess may be creited by the Morteagee on sulnequent payments 10 be made hy the Mortgagor: If, however, *
sald sums shall be insufficient 1o make xaid payments when the same shall hecome due and payalbile, the Morteagor shall pay to the
Mortragee any amounts necessary to make up the def , The Mortgagor further azrees that at the end of ten years from the date !
hereof, Morteaxee may, at its option. apply for mottgage guaranty or similar jnsurance (if arplicablel coveringt the

{{

then remainiag due on the mat and the Mort may. at its y the single premium requited for the remaining !
yeans of lh;I lmlor:l.;e Mo:::cn:my pay such n?r:l :ds l;ne nu;?!nl mmodme .Hfﬁ' which cvent the Morteagor 3
repay to Mortearce such peemiun payment, erest, al the rate specified in sakl promisory note, in equal monthly instaliments
over the remaining payment peried. L . :
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