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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any m

- Incident or appertaining, incliling all buill-in stoves and refrigerators, heating, air mnditioninf. plumbing and electrical fistures,
1]

to wall carpeting, fences und gales, and any other equipment or fixtures now or hereafter attac
o 5‘0 be!nf the intention of the parties hereto that all such fixtures and equipment, other than househiokl fumiture, be consider
. el NN - oo v

the above descri

etl, connecied or fitted in n:r mam'lerf
apato

ty. ‘ : .
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The 3fbitﬁ.1ﬁor represents and warrants that safd .\lo'r'lgalgc':r 15 selzed of the above described premises in fee stmple absolute; that

el premises are free and clear of alf liens or other encumbrances; that the Mortgagor is bawfully empowered lo con-

vey o encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, ils successors and assigns,

m and against the Mortgagor and every person whomsoever lawlully claiming or to clalm the same or any part thereol,

+

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will prmﬁplly pay the principal and interest on the indebtedness evidenced by said [;_romhsory'npl{: at the B

and in the manner therein provided, ‘ _ ‘ R o
2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the

Mortgagee, for the payment of tares, or public assessments, hazaed insirance premiums, repairs or other such purposes pursvant tg the

* provisions of this mortgage, ond also for any loans'ar advances that may hereafler be made by the .\Iort[:agcc to the Mortgagor under
th]:te autthotrim of Sec. 45-55, 1962 Code of laws of South Caroling, as amended, or similar statutes; and al
erest 2

sums so advanced shall bear
& same fate o rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing.

against loss by fite, windstorm and other hazards in a suin not less than the ba
companies um:pu‘:
sirees that all such policies shall be

3, That Mortgagor will keep the improvements on the mortgaged: premises, whether now, existing or hereafter to be erected, insued .
fance due hereunder at any Ume and in a company or
le to the .\iorlgaﬁcc and Mortgagor does hereby assign the policy or policies of insurance to the Morlgagee and
eld by the Mortgagee should it so require and shall include Joss payable clawses in Favor of the

Morigagee; and in the event of loss, Montgagor will give immediate notice thereof to the Mortgagee by registeced mail; and should the
Mortgagor at any time fail to keop said premises insured or fall to pay the Brcm[ums for such insutance, then the Mortgagee may cause

such improvements to be Insured in the name of the Mertgago: and reim
hecelnabove provided, " © ok and re

30, the Morlgagee may, at its option, enter upon said premises and make w

urse itself for the cost of such insurance, with interest as .

4. That the Mortgagor will keep all improvements upon the :nt.\rhza;‘t:dl gmmi ri;l aggo: c;:‘palg a:g :E:u:g s::r;g;gfrm:ngrt:ugﬂ
{F) a Y

repalss to the mortgage debt and c:ollnct the same under this mortgage, with Interest as hereinabove provided,

$. That lhelhlorlgagee may at any time require the issuance and maintenance of insurance upan the life of any person obligated

under the indehtedncss sccured hereby in a sum sufficient to pay the mortgaﬁe debt, with the Mortgagee as bene Icla?'il and if the

sﬁmluml ate not otherwise paid, the Mortgagee may pay said premiums an

any amount 3o paid shall me a part of the mortgage

6. That Mortgagor agrees lo pay oll tazes lﬁd other public assessments levied against the mortgaged premises on or bef;m the

due dates thereof and to exhibit the receipts therefor at the offices of the Mortgazee inimediately upon payment, and should the Mort-

gor fail to pay such taxes and assessmients when the same shall

fe

fall due, the Morgagee may, at its option, pay the same and chatge
amounls 30 pald to the morigage debt and collect the same under this mortgage, with interest as above provided.

7. Thal if this mortgage secures a “construction loan®, the Morteagor agrees that the principal amonnt of the Indebtedness hereby

secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, In accordance with the terms and condi-

tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by

teference.

8, That the Mortgagor will not further cncumber the premises above described, withoul the prior consent of the Marigagee, ugt:

should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebledness hereby secu
immediately due and payable and may intitute any proceedings necessary to collect said indebtedness,

0, That should the Mortgagor alienate the mﬁﬂﬁagul pt‘emhcs' by Contract of Sale, Bond for Title, or Deed of Conveyance, and
within mortgage indcbtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Assoclation an

application for an assumption of the morteage indebtedness, pay the reasonable cost as required by the Assoctation for processing the. .
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deedl of Conveyance, and have the interest - -
rate on the loan halance existing at the time of transfer modified by increasing the interest tate on the skl Jean balince to the maxie
mum sate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate a3 may

be determited by the Association, The Assaciation will notify the fortgagor or his purchaser of the new interest rate and monthly pair-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
agraph, the MmFagee. at its option, may declare the indcbtedness hereby secured to be immediately due and payable and may

B

titute any

ings necessary to collect salit Incshiedness. _
10. That should the Mortragor fail to make payments of principal and interest as due on the promissory note and the same shall be

unpaid for a period of thirty (30) days. or if there should be any failure ta comply with and abide by any bydaws or the charter of -~ .

Mortgzagee, or any stipulations set out in this mortgage, the Mortgagee, at its option. may write to the Morigagor at his 1at known

address giving him thisty (30) days in which to tectify the said defanlt and shoull the Mortgagor Fail to rectily sald defanlt within the
sald thirly days, the Mortgagee, may, at its option, increase the interest rate on the loan halance for the remaining term of the loan o1 -
for a lesser term to the maximum rate per anaum permitted to be charged at that time by applicablle South Carolina law, or a lesser
increase rate as inay be determined by the Association. The monthly payments will be adjustedt accondingly, S

1, That should the Mortgagor fail to make payments of principal and Interest as due on the promlssory note and should any m!W -

installment become past due for a period in excess of 15 days, the Mortgasee may collect 8 “lite charge” not to exceed ap amount

eyual to five
delinquent pu('men

12. That the Mortgagor hevehy m—inm to the Mortgseee, Its successors and assfgne, afl the rents, Issues, and profits acerving from

Sﬁl)"per centum of any such past due instaliment In onler to cover the eatra espense Incident Lo the handling of such

LN

morigared premises, retaining the right to collect the tame so long as the debl hereliy secured is not in arrears of payment, but

should any part of the principal indchtedness, or interest, tares, or fire insrance premiums, be past due and unpald, the Moitgagee -
mmllhoul notice or further proceedings take over the mostgaged premives, H m shall Je mp:n:pkd by a tenant or tenants, and
sect

than the rents and profits actually

said rents and profits and nmlmb‘:l same to the indehtedness herely without liahility ta account for anything moee

less the cost of collection, and any tenant is authorized, upon request by Morigages, to

wuke all rental payments dizect to the Martgagee, without liability 10 the Mortgagar, until notified ta the contrary by the Morigagee;
and should Behs

sald premises at the time of such default be oceupied by the Mortzagor, the Mottgagee may apply (o the Judze of the

County Court or to any Judge of the Court of Common Pleas who shall he resident or presiling in the county afuresakl for the appoint.

- med of a recetver with autlority to tale possession of sabd premises and collect

such rents amd peofits, applying sakl rents, after patr.,-.._ o
wally -

hﬁ the cost of collection, 10 the mortRage sebt without liability ¢ account for an;j_hlng more than the rents and profits act

oot 13, That the Mminn;. Mt its option, may require the Mortgagor fo pay to the Slong:r.r:. on the finst day of each month urtl the -

hevelry s fully puid, the following sums in adition to the payments of peincipal arwd interest proviled in 33kl note: & yum

1)
ﬂull to the premiums that will nest bevome due and payable on policies of mortzage guaranly insuzance (if applicable}, fire and other -7 ¥

rd insurance covering the mortzaged property, plas tases. and assessments beat due on the mortgaged prembes (all as sthnated by -

17 ]
mmnm) less all sumn already paid therclor, divided by the nunber of manths ta elame Iefore one month tathe date when ~ -~

sakd sums shall he imufTicient to make 52kl payments when the ssme sha

hums, tares. and aucsiments will be due and payabile, such sums 1o be Jiekl by Morteazee to pay sald peemiung, Lases and ¢
assessments. Should these payments exceed the amount of payments sctually macde by the Morteagee foe tazes, assessments, or
nce permitims, the escess may be credited by the Morlzages on nd»;ﬂnnl pyments to e made by the Mortgagoe; il, however. , . .

weome due and payalide, the Morteagor slall pay to the _ -

:.w any amounts necessary 1o make op the llrfiw. The Morteapor finther awrees that at the end of ten yrars from the da
» C)

fe. ..,
ortgagre muay, at its optivn, apply for renewal of morgage guaranty or sinilar insurance (il applicable) covering the halance

then cemaining due on the murteage delk, and the Mardgagor mav. at,ils option, puy the single premintm roquised for the remaining

years of the lerm. of the Motlgagre may pay vach peombum and add the same Lo the mortgage delt, ks which event the Marteagne shall - - -
reqay to Morteagre sich premiom paymerd, with mﬂ.
over the remaining payment petiod,

at the rate spevifind In 1sk promissory note, in cqual monthly indallments - -
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