TOGETHER with all and singular lherrirgl.nts, m;mbefs. hereditaments, an;i' aﬁpurtennnces to the same belonging of in any wa
incident or appertaining, Including all built-in stoves and refrigerators, heating. air conditioninf. lumbing end electrical fixtures, wa
to wall carpeting, fences and gales, and any other equipment or fixtures iow or hereafter attuchied, cunnected or fitted in any manner,
5“ being the intention of the parties hereto that all such fixtures and equipment, other than housechold furniture, be considered a part of

TO HAVE AND TO ITOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor is selzed of the abave described premises in fee simple absclute; that
the alove dmﬂﬁt‘d premises are free and clear of all liens or other encumbrances; that the Moctgagor Is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to clafm the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1, That the Mortragor will promptly pay the principﬂ and {nterest on the indebtedness evidenced by said promissory note at the y

times and In the manner thereln provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced heféaftcr, at the option of the = ..

Morigages, for the payment of taxes, or public assessments, hazard {nsurance premiums, repairs or other such purpuses pursuant to’ the
provisians of this martgage, and alse for any loans or advances that niay herealter be made by the .\Ioﬂfagce to the Mortgagor under
the nulhcriﬁr of Sec. 4555, 1962 Codo of laws of South Carolina, as amended, or similar statutes; and all sums so aclvancett shall beac
interest at the same fate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided In writing,

3, That Mortgagor will keep the improvements on the mon.gnged premises, whether now existing or hercafter to be erccted, insured
fance due hercunder at any time and In a company of

against loss by fire, windstorn and other hazards in a sum not less than the ba
companies nmptable to the .\Iorlgai;ce and Morigagor does hereby assign the policy or policies of insurance to the Mortgagee an

agrees that all such policies shall be eld by the Mortgayee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of luss, Mortgagor will pive immediate notfce thereaf to the Mortgagee by registered madl; and should the
Mortgagor at any time fail to keep sald premises insured or fail to pay the Ercmiums for such insurance, then the Mostgagee may cause
such mprovements to be fnsured in the name of the Mortgagor and reimburse jtsell for the cost of such insurance, with interest as

hereinsbove provided,

4, That the Mortgagor will keep all improvements upon the mortgaged premises in good repalr, and should Mortgagor fail to do
30, the Motlgagee may, at its optiun, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon tlie life of any person obll;[uted
under the indeltedness secured heteby in a sum sufficlent to pay the mortgage debt, with the Morigagee as beneficiary, and it the
mlums are not otherwise paid, the Morlgagee may pay said premiums and any amount 5o paid shall become a part of the mortgage

8, That Mortgagor agrees to pay all taxes and other public avsessments levied against the mortgaged premises on or_before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immiediately upon payment, and should the Mo
a:gor fall to pay such taves and asscssments when the same shall fall due, the Martgagee may, at its option, pay the same and charge

¢ amounts so paid to the mottgage debt and collect the same under this mortgage, wilh interest as above provided.

7. That if this mortpage secures a “construction Jaan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall e disbursed to the Morlgagor In perlodic payments, as cons'ruction progresses, In accordance with the terms and condi-
tions of a Construction l.oan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by

reference.

8, That the Mortgagor will not further encumber the preﬁllsu ahove described, without the prior consent of the Mortgagee, and
should the Mortiaror so encumber such premises, the Mortgagee may, at its option, declare the indebledness hereby secuted to be
immediately due and payable and may institute any procecdings necessary to collect said indebtedness,

9. That should the Mortgagor alienate the martgaged premises by Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within mortgage indebtedness Is not paid in full, the Mortgagor or his Purchaser shall be sequired to file with the Association an
application for an assumption of the mortgage indebtedness, par the reasonabile cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale
rate on the laan halance extsling at the tine of transfer modified by increasing the interest rale on the said loan balance to the maxi-
mitm rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest vate s may
be determined by the Association. The Association will notify the Mortgagor or his puchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, al its option, may declare the Indehtedness hereby secured to be immediately due and payable and may
jnstitute any proceedings necessary 1o collect said indebtedness,

10. That should the Mortgagor fail to make payments of principal and interest as duie on the promissory note and the same shall be
unpaid for a period of thisty {30) days, or if thete should be any failnre to comply with and abide by an( by-laws or the charter of
the Mortgagce, or any stipulations sel oul in this mostgage, the Mortgagee, at its option, may write to the Mortgagor at his Jast known
address giving him thisty (30) days in which to rectify the said default arud should the Mortgagor fall 1o rectify said default within the

said thirty days, the Mortgagee, niay, st its option, increase the interest rate an the loan halance for the remaining term of the loan or

for & Jesser term €0 the masimum sate per annum permitted to be charged at that time by applicable Sonth Carolina law, of 2
increase rate as may be delermined by the Associition. The monthly payments will be adjisted accordingly.

11, That should the Mortgagor fail to make payments of Eincipal and interest as duc on the promissory note ancl shoukd any monthly,

Installment become past due foc a period in excess of 15 days, the Morteagee may collect a "late charpe™not to exceed an amount
equal to five (5%) per centum of fﬁ} such past due installment In order 10 cover the extra expense incident to the handling of such

linquent payments. :

12, That the Morigagor herehy asslans to the Mortgagee, its successors and auiﬁn. all llne'r:e‘nis, fssues, and profits accruing from

the mortgaped premises, retaining the right to collect the tame so0 Inn‘g as the delt herehy secuired s not In arrears of ](‘):)ml. but
should any part of the 'pxhndpal indebledness, o interest, Laves, of fire Insurance premiumsI be nast due and unpald, the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if shall be occupied by a temant or tenants, a

l!“t'ol.l;el lh‘l;'llcl rents and profits and apply the same Lo the indebtedness hereby secured, without liahility to account for anything more
n

tents and profits actuslly collected, Jess the cont of collection, anl any tenant is authorized, upon request by Mortzagee, to.

make all renta) payments direct to the Mortgagre. without liability to the Mortgagor, until naotilied to the contrary by the Martgagee;
and should nld':mniu-s at the time of such default be nccu;;k: hy the Mortzazor, thel Mortgagee may ﬂm\!ry’{o the Judre of the
County Court or t0 any Judge of the Court of Common Pleas who shall be reshlent or presiding in the county aforesakl for the appolnts

ment of a recefver with authority to tak sion of sald premises and cullect such rents and prolits, 5 g sakl rents, after pay- .
Ing the cost of collection, to lh: amdpemwdm without lalility ta account for anything nmmtﬂn"th‘e’p‘r{i:u and ‘;rndlu_ld;ﬂ; L

© 13, That the Mortgagee, ot it may requize the Motzagor to pay 1o the Mortgagee, on the fint day of exch mooth untithe .
e e e o Loty v I aclitlon 12 the paymmcots of princia) and interest provided 1o 13l potes  wm "
#qual fo the prembuns that will nest hecome due and payable on policies of morigage guaranty insurance (if applicalile), fire and other

hazard Instrance covering the mortgaged propevty, plus Lises, and asscusments nest due on the mortgaged presises (all as estimated by

the Mortgagre) bess all sums alieady paid therefor, divided by the number of maenths ta elipse hefore one month to the date wm - o

such prembums, taves. and assessments will be due and payahle, such sumt to e ekl by Morigagee to pay said premiums, tates

speclal assessments. Shoubl these payments escend the amount of payments actually made Iy the Morteagee for taves, asscsuments, o .
insurance premiums, the ercry m‘;‘ crvdited by the Mottgagee o sulsevjient payments to be made by the Mortgagor: if, however,

sakd sums shall be Ensulficicnt to make sak) payments when the same shall lecome due arul payable, the Mortagoe shall pay to the
Mortgagee any amounts nevessary (o make up the deﬂrh:?. The Mantgagor lirther agrees that at the end of ten years {rom the

, Mortgagee muy, at s option. apply for renewal
then temaining due on the mortzape and the Mortzagne mav, at its option, pay the sintle premium required for the mmlmni
years of the tesm, or the Mostgagee may pay sch peemivm and adil the same to the morigage theldt, in which event the Mortrapme
repay to Mortgagre such premium payment, with m at the rate specifind fn sakl promissory note, In equal monthly

over the remalning payment v
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, Bond for Title, or Deedl of Con\'crance. and have the [nterest . ..

morigage guaranty or similas insrance (if applicable) covering the halsnce a
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