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" companies avceptable to the Morlgage
- agrees that oll such ?
~ Mortgagee; and in the event of Joss, Mettgagor will, give immediate notive thercof to the Mortgagee by registered mall; and should the

_ hereinabove provided, . e . o

“det

- Caunty Coutt or to any Judze of the Court of Common Pleas who s

-initlumﬂd

22 red taxes,
* the Mortgagee ) Jess all sums already paid therefor, divided by the number of months to elapse be

© e e cm—— [
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AG

TOGETHER with all and singulas the rights, members, hereditaments, and appurterances to the same belonging or in nny wa
incithent or appertaining, Ieluding wll huiltsin stoves and refrigeraturs, heating, air comditioning, plumbing and electsieal fixtures, wa

to wall carpeting, fouces and gates, and any olher equipment or Fiatures now or herealter attached, connceted or Bited in n::r mnnrier!
apatot -

3 bt'imi'. the intention of the parties heseto that all such fixtures and equipment, other than hivusehold famiture, be considere
e realty. ‘ T ‘

TO HAVE AND TO HOLD all and singular the said premiscs unto the Mortgagee, its successors and assigns forever. ..

The Mortgagor represents sand warrants that said Mortgagor is sefzed of the above described premises in Jee simple absolute; that I
the above described prewises are free and clear of all liens or other encumbrances; that the Mostgagor is lawlnlly empowered to con-

vey or encumber the same; and that the Mortgagor will forever defend the saill preiises unto the Mortgapes, its successors and assigns,
from and against the Mortgagor aml every pesson whomsoever lawlully claiming or to claim the saue or any part thereof, - .

THE MORTGACGOR COVENANTS AND AGREES AS FOLLOWS: .

1. That the Mostgager will promptly pay the principal and interest on the indelitedness evidenced by sald bromis;ory note h@ I.be o

times and [n the manner therein provided.

2. That this mortgage will sccute the Mortgagee for nn{ additional sums which may be edvanced hereafter, at 'thc oplion oE_l'he' E
. .

Meortgagee, for the payment of taxes, or public assessments, hazard insurance prembums, repairs or other such purposes purstant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be madz by the Mortgagee to the .\Ior!siaggr under
the :mt!mriir of See, 45-55, 1962 Code of laas of South Carolina, as amended, or similar statutes; and nlr stins o pdvanced shall bear
interesd at the same rate or rates as that provided in 5aid note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgazee, unless otherwise provided in wriling, .

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercalter to be erected, insured

. against loss by fire, windstorm and other hazards in a sum not less than the halance due hereunder at any time and in 1 company or
e, and Mortgagor does herchy assign the policy or policies of Insurance to the Mortgagee and

licles shall be held by the Mortgagee should it so require and shall include loss payable clauses In Favor of the

* Mortgaror at any time fail to keep said premiscs jnsured or fail to pay the {:[emiuuu for such insurance, then the Mortgagee may cause
such improvenients to be insured in the name of the Mortgagor and reimburse ‘itself for the cost of such insurance, with inlerest as

.. . . EUREITE B . ' ' o PN h ] ?‘.Ijl
. 4. That the Mortgagor will keep all improvements upon the mortgnghcd premises in good repair, and should Morigagor f2il to do
50, lhe Mortgagee may, at its option, enter upon sad premises and make whatever repairs are necessary and charge the expenses for su

R

" repalrs to the mortgage debt and collect the same under this mortage, with Interest as hereinabove provided, 14, -+ ¢

5. That the Mortgagee may at any time require the tssuance and maintenance of insurance upon the life of any person obligated
- under the indebtedness secused hereby in a sum sufficient to pay the mortgage debt, with ‘the '.\Iortgaple,:‘as benclicia

v, and
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount s0 pafd shall become a part o?' '] n;gnme
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6. That Murigagor agrees to pay all taxes and other public assessments levied against the mortga;:ed premises on or before the

" due dates thercofl and to exhibit the receipts therefor at the offices of the Mortyagee immetdiately upon payment, and should the Mort.
- #agor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge

the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condie
lit;m of a Construction Loan Agreement which is separately executed but s made a part of this mortgage and incorporated hesein by
reference, B S e e

8, That the Mortgagor will not further encumber the premises ahove dcscri'!nd. without t!ie"priof consent of ths Moﬂgn;ﬁele'. and
should the Mortgagor so encumber such premises, the Morigagee may, at jts option, declare the indeltedness hereby secured to be
[mmediately clue and payable and may institute any proceedings necessary to collect said jadebtedness.

8. That should the Mortgagor alienate the martraged premises by Contract of Sale, Bordl for Title, or Deed of Conveyance, and

the within iortgage indebtedness &5 not paid In full, the Mortgagor or his Purchaser shall be required to file with the Association an

application for an assumption of the mortgage indebtedness, pay the reasonalile cost as re«l’suiud iy the Assoclation for processing the
assumption, furnish the Assoctation with a copy of the Contract of Sale, Bond for Title, or eed of Conveyance, and have the Interegt
rate on the foan balance existing at the time of transfer modified by Increasing the interest rate on the saill loan Lalance to the max.
murm rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in Interest rate as may
be determined by the Association. The Association will nutily the Mortgagor or his purchaser of the new Interest rate and monthly pa{:
ments, and will mail him a new passbook, Should the Mortgagor, or his Purchaser, fail to comply with-the provisions of the with
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be inunediately due and payabls and may
institute any p ings necessary to collect seid indebtedness,

10. That should the Mortgagor fail to make payments of pelncipal and interest as due on the promissory note and the same shall b
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by an( hy-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortuagee, at its aption, niay write to the Morigagor at his Last known
address giving him thirty {30) days in which o rectify the said default and should the Mortgaxor fail to rectify said default within the
sakd thirty days, the Mortgagee, may, at its option, increase the Interest rate an the loan halance for the ramaining term of the loan o
for a lesser term to the maximum rate per snnum permitted to be charged at that time by applicable South Carolina law, o a lesser
increase rate as may be determined by the Association, The monthly payments will be adjusted accordingly. S

11. That should the Mortgagor fail to make payments of rindpala d interest as due on the promisso d.'::nld honld G' mont
installment become past due for a pe:i:dmln H“y‘r: of 15 days, the .{Iinrinagce may I&;ﬁ:d a P‘rl::'e' chzz';‘ ;::t to‘emed |¥: lml:nlz

equal to five (S%Lpet centum of any such past due installment in order to cover the estra expense incident to the handling of mch

delinquent paymen

12. That the Mortgager hereby assigs to the Mortzagee, its successors and assigns, all the rents, issues, and profits aceruing from
bt s pa o e actaling the Vit o el fire i be past due and nnpaid, the M
uld any parl o neipal Indebtedness, or Inlerest, taxes, or lire insurance premiums, be past due and unpaid, the Mortgages
may without notice or mhu proceedings take over the matgaged premises, if they shall be ocp;:pied by a lenp:nl or tenants,
collect s2id rents and profits and npplr the same to the Inlehtedness herehy secured, without Tability to account for anything more
than the rents and profits actually collected, less the cost of collection, and any tenant is authorized, upon request hy Mortzagee, to
make all rental payments direct to the Mortgagee. without liability to the Mortgagor, until notified to the contrary by the Mortgagee;
and should sald premises at the time of such defanlt be nceup bLihe Mortgagor, the Mortgagee may apply to the Judge of
Il be resident or presiding fn the counly aforesald for the appoint.
such rents and profits, applying sak! rents, after pay-
to the mortgage debt without Liability t> account for anything more than the rents and profits M

ment ol a receiver with authority to take possession of sald premises and collect
collection,

~ 13, That the Mortzagee, at its option, may require the Morigagtor to pay to the Mortgagee, on the finst day of each month until the
note secured herehy fs fully paid, the following ::'a;: in addition to the pa‘):renn of pr!nd‘;:a“le:moln fnlerest pro'v’i’d:deln la'l':lmnom 4 sum
equal o the premiums that will pext become due and payable on policies of mortgage guaranty insurance (§f applicable), fire and
insurance covering the martgaged property, plus auessments neat due on the m?rlmgnl pmmﬁm ri{.:ll ) h?;lla A

ore one mont ta the
premiums. taxes. and asseusments will be due and payable, such sums to he held by Mortgagee to pay sald premi trves
speclal asvesiments, Should these payments exoved the amo):?nl of payments actually made hy lbeg.\'fomr;o’; for taxes, mam r~
insurance premiums, the excess may be credited by the Moctgagee on sulsequent payments to he made by the Mortgagor; if, however,

said sums ghall be insufficient lo make said payments when the seme shall hecome due and payahle, the Mortgagor shall pay to
Mortgagre any amounts necessary to make up the defl , The Mortgaror finther agrees that at the el of ten years from the
1hn Feiol e e gt S, o e o aner LALe Bt ot sl turance (1 apnlcble) coverind ""mﬂ
A ' emium required for
years of the tetm. or the Mortzapee may pay such tm and d!&mﬁnn{mnﬁdﬁfiﬂ u-hkh":'-mﬂumm
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over the remaining payment peried.
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same 50 long as the deht herely secured is nol in arrears of 'pnrmenl. but

repay to Mortearee such premium pamut.vrlh ltlhnhncliulh uaid promissory note, in equal monthly instaliments .
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