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" This Mortgage Assigned | m ‘

. aball be & default under any of the proviaions of Uhis morigage resulting in s publis sale of the premises coversd

From . t\/ L C
on 3'1‘-"'!; day oi - 1913, Assignment recorded .
in Vol [ '76 of R. E. Norlgdges on Page___ S : ’

—y— .

4 g
This_ 9~ of 90‘2 1993, #_ 795
. ‘ToXave axp 70 Horp, all and ainguhr the said property unto the Mortgages, il successors and aselgns fomm.z

The Mortgagor covennnts that ho is lawfully sefzed of the premises herelnabova described In feo slmplo absclute
(or such other estate, if any, 29 is stated hercinbefore), that ho has good right and Jawful authority to sell, convey,
or encumber tho same, and that the premises aro fre and clear of all liens and encumbracees whatsoover except as
herein otherwiso recited, The Mortgagor further covenants to warrant and forover defend all aud singular the
pretaises a3 herein conveyed, unto the Mortgageo forevar, from and against tho Mortgagor and all persons whomsoeves
Jawlully claiming the same oz any part thereof, :

+ The Mortgagor covenants and agrees as followss

.1, Ho will promptly pay the principal of and interest on the indebtedness evidenced by tho eatd note, at the
{imo and in the manner therein provided, Privilege ia reserved to prepay at any time, without premium or fos, the
entlre indebledness or any part thereof nok less than the dmount of one installment, or one hundred dollnrs ($100.00),
whichaver is Jess, - o ; S Lo

2, ‘ogother with, and fn addition o, the monthly payments of prineipal and interest payable under the ferms
of the note sccured hereby, he will pay to tho Mortgageo as trustee (under the terms of this trust as heroinalter
stated) on the first day of each month until the said note is fully paid:

(») A sum equal to the ground rents, if any, next due, plus the premafums that will next beoozma dus and payable
on policies of fire and other hazard insuranes covering the mortgaged property, plus taxes and assessments
next duo on the morigaged properly (rll an estimated by the Morigages, and of which the Mortgagor ls
notified) lesa all sums already paid therefor divided by the number of months to elapss before ons month *
prior to the dato when such ground rents, premiums, $axes and assessments will become delinqueat, such
eums o be held by Mortgages in trust to pay sald ground rents, premiums, taxes and special assessments,

(b) The aggregate' of the amounts payib!é pursuant o subparagraph (s) and thoss payabls on the note secured
bmby,sbaﬂhpﬂdhadnglop&ymentuehmonth,hbe 2pplied to the followlng ltems in the ordee

slateds R R
(1) taxes, special amsesmments, fire and other basard insurance premiume;
(u) interest on the note secured hereby;and . o
() amortization of the principal of sald note, ‘

Any definlency in the amount of much aggregals montbly payment, shall, unless made good by the
Mortgagor prior to the due dats of the next such payment, constitut an event of default under this
morigage. At Morigages's option, Mortgagor will pay a “late charge™ not excerding four per
centum (4%) of any installment when paid more than fifteen (15) daya after tha dus date thereof,
to cover the extra expense involved in handling delinquent payments, but such “late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indehtedness secursd Bereby,
unless such procecds ave sutficiont to discharge tho entire indebtednoss and all proper costs and
expenses secured thereby,

3, 11 the total of the payments made by the Mortgagor under (o) of parazraph 2 preceding shall exceed the
amount of payments actunlly made by the Mortgages as Lrustes for taxes or assessments or insuranca premiuma,
a3 the case may be, such excess shall be eredited on subsequent payments to be made by the Mortgagor for such
items or, a4 tho optioh of Morigages as trustes, may berefunded to the Mortgagor. If, however, such monthly
psyments shall not be sufficieat to pay such items when tha samo shall becoms dus and payable, then the -
Mortgagor shall pay to the Mortgages a8 trustes sny amount necessary to mako up the deficiency. Buch

~ payment will bomade within thirty (30) days after written notico from the Mortgages stating the amount of the
deficiency, which noties may bo given by mail, If at any time the Morigagor shall tender to the Mortgages, ia
accordance with the provisions of the note secured hereby, full paymeat of the entirs indebtedness represented
thereby, the Morigages as trustes shall, jn computing the amount of such judebtedacas, eredit to the scoount
of the Mortgagor any eredit balance remaining under the provisions of (s) of paragraph 3 hereof, If there
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