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at that time it is insured under the provisions. of the National Housing Act, he will pay to the Moztgagee an‘insut- T
ance premium charge of one per centum (1%) of the original principal ambunt thereof, except that in'no event shall. =~ .- -
the adjusted premium excecd the oggregate amount of premium charges which would have been payable if the mort- -.: v vt 50
gage has continued to be insured until maturity; such payment to be applied by the Mortgagee upon its obligation
to the Secretary of Housing and Utban Development on account of mottgege insurance. _ - ... ... ... R
<. 2. ‘That, together with, and in addition to, the monthly payments of principal and inlerest payable under the - -~ .

terms of the note secured hereby, he will pay to the Mortgages; on the first day of each month until the said note’ -,
is fully paid, the following sums: L T R T e e
" {a) An amount ‘sufficiént to provide the holder hereof with funds to pay the next mortgage Insurance premium If this instru~ |
meat and the note secured hereby sre insured, or & monthly charge {in lieu of a mortgage Insurance premlum) if they are
hetd by the Secretary of Housing snd Urban Development, as follows: T
(1) If and so long as said note of even date and this instrument are insured o are teinsured undet the provisions of the
National Housing Act, an amount suificient to accumulate in the hands of the holder one (1) menth prior to'Its due .
date the annual mortgege insurance premium, in order Lo provide such holder with funds to poy-such premium to thew R
" Secretary of Housing and Urtan Development pursuant to the National lousing Act, as amended, ' sndapplicable 7 . 7 -
- Regulations thereunder; or AL TR S S Ty
(11} If and 30 long as seid note of even date aad this instrument are held by the Sectetary of Housing and Urban De-
velopment, & monthly. charge (in licu of 3 mortgage indurince premium) which shall be in an amount equal to one.
twelfth (1/12) of one-half (14} per centum of the avernge nutstanding balance due on the note computed without taking
into account delinquencies or prepayments; R
f8) A sum equal to'the ground rents, if any, nest due, plus the premiums that will next become due and payable on policies .~ “v.¥ |
of fire and other hazard insurance covering the mortgaged property, plux taxes and assessments next due on the morigaged ... ...
property (all as estimated by the Mortgogee) less all sums slready paid therefor divided by the number of months toelapse -~
before one (1) month price to the date when such ground rents, premiums, taxes, and assessments will become delinquent,
such sums to be held by Mortzagee in trust to pay sald ground rents, premiums, texes, and special assessments; and "
(e} All payments mentiened in the two preceding subsections of this paragraph and all payments to be made under the note
sccured hereby shall be added together and the sggregate amount thereol shall be paid by the Mortgagor each month in a
single payment to be applied by the Mortgagee to the following ilems in the order set forthe  ~~ -0 b L
(1) premium charges under the contract of-Insurance with the Secretary of Housing and Urban Development, or monthly -
charge (in lieu of mortgage insurance prersium), a8 the case may be;

L

(I1) texes, special assessments, fire and other hazard insurance premiums; . | .. .- G e g
{[11) interest on the note secured hereby; and’ IR ‘ - 1 3 Ten
IV) amortization of the peincipal of said note. : : R N A o

Any deficlency in the smount of any such aggregale monthly payment, shall, unless made good by the Mortgagor priorto o
y the due date of the next such payment, constitute an event of defsult under this mortigage. The Morigagee may collecta | .
! '7ate chasge" not Lo exceed two cents {2¢) for each dollar (§1) of each payment more than fifteen (15) days in arrears to " o’
cover the extra expense involved in handling delinquent payments, B -‘"' R oo
3, If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amounc of pay- ., |
 ments actually made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be, sisch excess, at the S
, option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
{1f, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay -
‘taxes and assessments and insurance premiums, when the same’shall become due and payable, then the Mottgagor shall
‘pay to the Mortgagee any amount necessaty to make up the deficiency, on or befote the date when payment ‘of such®
taxes, assessments, of insurance premiums shall be due, 1f at any time lh:e'h!dttga'gdt ghall tender to the Mortgagee,: "+
‘in accordance with the provisicns ‘of the note secured hereby, full payment of the entire indebtedness represented
“thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to-the account of the Mortgagor’
-all paymenls made under the provisions of {a) of paragtaph 2 hereof which the Mortgagee has not become obligated
“to pay to the Secretaty of lHousing and Utban Development, and any balance temaining in the funds accumulated
.undet the provisions of (b) of paragraph 2 hereof, If there shall be a default under any of the provisions of this
‘mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
: default, the Mortgagee shall apply, at the time of the commencement of such procecdings, or at the time the property
'is otherwise acquited, the balance then remaining in the funds accumulated undee {b) of paragroph 2 preceding, as
a credit against the amount of principal then temaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been mede under () of paragraph 2, - A Ty
- 4, That he will pay ol taxes, assesrmenls, water tates, and other govetnmental or municipal charges, fines, '
"ot impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the 'same; and that he will promptly deliver the official recelpts therefor to the Mortgagee. If the Mortgagor fails ~ . .
“to make any payments provided foz in this section or nny other payments for taxes, assessments, of the like, the ~ ~ °~
'Mortzagee may pay the same, and all sums so paidshall bear intetest at the rate set forthinthe note secured hereby
- from the date of such advance and shall be secured by this mortgage, = = "o UYLl e e
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5. That he will keep the premises In as good ordet and condition as they ate now and will not' commit or per-’
. mit any waste thereol, teasonable weat and tear excepted, R . .
. 6. That he will keap the improvements now existing o hereafter erected on thy mortgaged properly insured as, )
. may be requited from time to time by the Mortgagee against loss by fite and other hazards, casualties and contin "~ L

gencles in such amounts and for such periods as may be required by the Mottgagee and will pay promptly, when ! "
due, any premiums on such insurance provision for payment of which has not been made hercinbefore, All lnsur-' '*.~ "
_ance shatl be cartled in companics apptoved by the Mottgagee and the policies and renewals thereof shall be hetd'"
“by the Mortgagee and have sttached thereto loss payable clauses in favor of ‘and in'form scceptable to the Mort.
“gagee. In event of loss Mortgagor will give immediate notice by ‘mail to the Mortgagee, who miy make proof of /' 7i*7
 loss If not made promptly by Mortgagor, and each insurance company concerned is hereby ‘authorized and dirécted *'™ "% .
to make payment for such loss directly to the Mortgagee instead of 10 the Mortgagor and Morigagee jolintly, snd the iR e
insurance proceeds, ot any part thereof, may be applied by the Mortgagee at its option ‘either to the reduction'of * °7 *id
the Indebtedness hereby secured of 19 the restoration or repair of the propeity damaged.” In evest of foreclosure of '+ /'3 1F¥
this mortgage o other transfer of title to the Mortgaged property In éxtinguishment'of the ‘indebledness secured * ™ *!
hereby, all tight, title and faterest of the Mortgagor In snd to any Insurance policies then in force shall pass to 5 A
the putchaser or gramtee, . L. 0T T T RULIT NI M o AN S ige SR
7, That be heteby assigns all the rents, Issues, and profits of the morigaged piemises, from and aftes any de. 1A 1
foult hercunder, and should legal proceedings be instituted pursuant to this Instrument, then the Mortgagee” 'all‘:.,f,:‘?ﬁ;
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have the tight to have u receivet appointed of the rents, issues, and profits, who, aftet deduciing ‘allchargesand .\ "
expenises attending such proceedings and the execution of his trust a8 seceiver, shall apply the ‘tesidie of the ™ e
rents, issves, ana profits, toward the payment of the debt secured hereby, = = 0 T LY : '

v oy . e
4 iR} e

— _-.‘ Lol ..'..‘. - e .
RS Firefad B ogpu piina o3I

[]
PR R I A TR

- H
' N KLY TN ‘ ERA . .
’ v ‘ B . A i ": ",_lc“.:-zg ui{,,.,!;;;at.;;:\fif,i h",”‘f"?’,"’f‘ 1% U

y e e S R T - ‘4.,,..-. '..;'k-;c'-_‘".::;‘l :.)‘:;1 i‘—"ﬁ "’,&‘_k{!ﬁ"jﬁd'}fﬁ{‘?tﬁ:& .l‘:

: e ‘_‘ ’ - - T ’
PR [ P ) Je e A
. e T : ; d
. R T A .
. w

B R e 1w mee g

LLT AN

T g S gt o) g e et pbg
B L0 pgh g0k inal O eraioX ey et
|¢"‘:'U ' 4':



