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"'al that time it is insured under the provisions of the National Housmg Act, he will pay to the Mortgagee an insuz: .' :
- ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall

the adjusted premiuni exceed the nggregnte amount of premium charges which would have been payable il the mort-

" gage has continued to be insuted until maturity; such payment to be applied by the Mortgagee upon :ls oblngation
. to the Secretary of Housing and Urban Development on account of mottgage insurance. : . -
2. That, topether with, and in addition to, the monthly payments of principal and interest payable under e |

is fully paid, the following sums: . PN T

_to make payment for such loss ditectly to the Mortgagee instead of to the Motigagor and Morigagce jolntly. end the
“insutance proceeds, or any pact thetcof, may be applied by the Mortgagee at its option either to the reduction of

terms of the note secured heseby, he will pny to the Mortgagee, on the first day of each momh unhl the said note

{n) An amount sufficient to provide the hnlder hereof with funds to pay the next mur!gage insurance ptemlum it lhls lnatm-
ment and the nole secured hereby are insured, or & monthly charge {in licu of & mortgage ln:unnce premium) ir theynre
* - held by the Seceetary of Housing and Utban Development, as follows: .. .
: (1) 1 and 5o long as said notc of even dote and this Instrument are insured or are reinsured under the provislonl ol' !ho s
Naticaal Housing Act, an &mount sufficlent to accumulate in the hands of the holder one (1} month prior to its due
date the annual mortgege insurance premium, in order Lo provide such holder with funds to poy such premlum to the .
Secrctary of Housing and Urban Development pursuant to the Natlonnl llouslng Act," as amended, :ndlppllcable o
Regulations thercunder; or
(I 1 and so long as sald note of even date and this instrument are held by the Secretary of Houslng and Urban De-
velopment, & monthly charge (in licu of a mortgege insurance premium) which shall be In an amount equal to one.
twellth (1/12) of one-half () per centum of the average outstanding balance due on the note computed without taking
into account delinquencies or prepay menls, L )
{4} A sum cquat to the ground rents, if any, next due, plus the premium lhat will ncxl become due and paylble on polic[el
of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on the mortgaged
property (a1} as vstimated by the Mortgngee) less all sums already pald therefor divided by the number of months toelapse
before one (1) month prior to the date when such ground rents, premiums, taxes, and assessments will become delinquent, .
such sums to be held by Mortpagee in trust to pay said ground rents, premiums, taxes, and special assessments; and -
fc) All payments mentioned n the two preceding subsections of this paragraph and all payments to be made under the note -
secured hereby shall be added together and the sggregate amount thereof shall be paid by the Mortgagor each month-in a
single payment lo be applied by the Marlgagee to the following ltems in the order set forth:
(1) premiuea charges under the contract of insurance with the Secretary of Housing and Usban Devclopment, ot mumh!y
charge {in Heu of mortgage insurance premium), as the case may be; ,
(I1) taxes, special assessments, (ire and other hazard insurance premiums; = - e
(1) interest on the note secured hereby; and :
(IV) amortization of th ptincipal of sald note.
Any deficiency in the smount of any such aggregate moathly payment, 2hall, unless made gond by lhe llortglgor prlor to
the due date of the next such payment, constitute an event of default under this mortgage. The Martgagee may collect a ..
ate charpe' not lo exceed two cents (2¢) for each dollar {$1) of each pnymem mom t}un nnm (IS) days in arrears to
cover the extra expense involved in handling delinquent payments,
3. 1 the total of the payments made by the Morsgagor under (b) of paragraph 2 ptccedmg shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor,
If, however, the monthly payments made by the Mortgagor under (b} of patagraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Morlgagcc any amount necessary to make up the deficiency, on of before the date when payment of such
taxes, assessments, ot insutance premiums shall be due.If at any time the Mottgagor shalltender to the Nortgagee,
In accordance with the prowslons of the note secured herchy fuf) payment of the entire indebtedness represented
thereby, the Morigagee shall, in computing the amount of such indebtedness, credit to the account of the Motlgagor
all payments made under the provisions of fu) of paragtaph 2 heteof which the Mortgagee has not become obligated
to pay to the Secictary of llousing and Utban Development, and any balance remaining in the funds accumulated
undet the provisions of {b) of paragraph 2 hereof, If thete shall be a default under any of the provisions of this
morlgage tesulting in a public sale of the premises covered heteby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the propesty
is otherwise acquited, the balance then remaining in the funds accumulated under (b) of patagraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured heteby, and shall p:ope:ly
adjust any payments which shall have been made under fa) of paragraph 2. :
4. That he will pay all texes, assessments, water rates, and other governmental or municipal chatges, ﬂnes, L
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the officlal receipts thesefor to the Mortgagee. If the Mortgagor fails

-

to make any payments provided for in this scction or any other payments for taxes, asscssments, or the Jike, the .-,

Mottgagee may pay the same, and all sums so paidshall bear interest at the sate sel l'otlh Inlhc Tole secumd hereby
from the date of such advance and shall be secured by this mortgage.

5. Thet he will keep the premises in as good ordes and condillon as lhey ate now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepled,

6. That he will keep the improvements now existing or hereafter erected on the moﬂgngcd property insuted as
may be requited from time to time by the Mortgagee against loss by fire end other huzords, casualties and contin. - .
gencles in such amounts and for such periods as may be required by the Mortgagee and will poy pomptly, when .
due, ony premitms on such insurance provislon for payment of which has not been made hereinbefore, All insur-
ance shall be carried in companies approved by the Mortgngee and the policies and renewals thereof shall be beld

= by the Mortgagee and have attached thercto loss payable clauses in favor of and in form acceptable to the Mort.

pagee. In event of loss Mortgagor will glve immediate notice by mail to the Mostgagee, who may make proof of
loss If not made promptly by Mortgagot, and each insuzance company conceined is hercby authorized and disected”

Sh e
the indebledness hereby secured o to the restoration of tepaii of the propesty damaged. . In event of fomlosum of vy ri‘
this mortgage or other transfer of title to the Mortgaped property In extinguishment of the Indebtedness secutcd, "
hereby, all right, title and interest of lbe llongngor In and to any inzuunce pollclu then in force s!ulll pm o, i,
the purchaser ot grantee, Lyt ‘
7. That he heteby assigns all the tents, issues, and ptoflis of the nortgaged pu-mises from and |flm my de.. .
fault hereunder, and should legal procecdings be instituted pursuant to this instrument, then the Hmtgnm shall, . PR
have the 1ight to have a seceiver appointed of the rents, Issues, and profits, who, after deducting allcharges and-v aprie
expenscs aliending such proceedings and the execution of his trust as recelm. shall -pply the, residue of the ;- . g

tents, issuves, nnd p:cfits. lt.mrd the pa) ment of the debl ucuted lmeby SRSV
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