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IU IIM’L AND IO IIOLD all 'mll singuhr the smd prumscs unto llw .\Io:t;,u,cv
forever, -

The Mortgagor covenauts that I:c is lawfully scized. of ll:L prcmlscs Ilcrclmlmve dcscnbcd m;fcu simple’
absolute, that he has good right and Jawful authority to sell, convcy, or encumber the § same, 'uul that llm prem:
ises are free and clear of all liens and cncumbranccs whiatsoever, The Mortgagor lurlhcr covenanls to warrant and;
foru'nr du[cnd all and smguhr the premises unto the Morlgagee furu er, from. nnd n[,ninst iho Moﬂytgor aml:
1|l pusons wlmmsucvcr lawfully. cl'ummg the same or nny part, therenf. SR sk :

f‘l,\ﬂ_ .

'1hc Moru_,'\gor covcnfmts and ngrees as follows: * <~ :u Sy b g

Al o
1 That he will prumpll}' pay the principal of and interest ou the mdehlcdnvss ewdcnwd by lhe snld nolc,
at the times and in the manner therein provided, or as modified or extended b)' mutual n@,rccmcnt in wnlmg

2. That this mortguge shall secure the Mortgagee for such further sumns us may be advanced herc.lﬂer, atthe
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or. other
purpuses prsuant to the covenants herein, and also any further loans, advances, readvances or credits that may -
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or mdebtcdness .
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear inlorest *
at the same rale as the Mortw,c debt and shall be my'ablc on demand of the Mortgagee, unless atherwise pro-
vided in writing; and the Yien of this mortgage securing such advances and rendvnnces shall be supcnor to tbe :
rights of the holder of any intervening lien or encumbrance. : k!

3. Without affecting the liability of any person obligated for lhe payment of any mdcblednws secured
hcrcb)' and without affecting the rights of the Mortgagee with respect to any security not expressly released
in wriling, the Mortgagee may at any lime, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured herehy.

4. That he will keep the improvements now existing or hereafter erected on the mortgaged property fsured
as may be required from tinme to time by the Mortgagree against loss by fire and other hazards, casualties and
contingencies in such amounts and for such periads as may be required by the Mortgagee and will pay promptly,
when due, any premiums on such insurance provision for payment of which has not been made hereinbefore, All
insurance shall be carrded in companies approved by the Mortgagee and the policies and renewals thereof shall -
be held by the Mortgagee and lave altached thereto loss payable clanges in favor of and in form acceptable to
- the Mortgagee, In event of loss Mortgagor will give inimediate notice h\' miil to the \lom,ng,uc who may imake
pnm[ of Juss if not made prompt]v by \[urlyu,nr, and-each Insurance’ company concerried - is hereby authorized
and divecled to make paymeiit for. such: loss directly to the Mortgagee instead of 1o the Morigagor aud Mortghgee
. Juintly, aml the insurance proceeds, or any part thercof, may be applicd by the Mortg gagee at its option cither to the
“reduction of the imlehlcducss liereby secured or to the restoration or repair of the propcrl) damaged, In event.
“of foreclosure of this morlgage or other transfer of title to the Mortgaged properly in extinguishment of the
indebtedness secured hereby, all right, title and interest of the \lorlyigor in .'md lo any insyrance policles then

in force shall pass to the purclnscr or ;,mntcc. L . o

- '. - R - -
5. Thal he will keep all improvcments now exishng or hercaflcr erectcd upon lhe morlg'tged property in
good repair, and, in the case of a construction loan, that he will contintie construction unitil completion without
interruption, and should he fail to do so, the Morlgagee may, at its option, enter upon said premises, make what-
+ ever repairs are necessary, including the completion of any construction work underway, and chnrgc the expenses
.. for such repairs or the completion of such construction to the mortgage debt. ~ =

6, That the Morigagee may require the maker, co-maker or endorser of any Indcbtcdness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums sceured by this mortg'\ge, designating the
* Mortgagee as benefictary thereof, and, upon faflure of the Moitgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premnums. nnd all sums 50 ad\'qnced by thc Morigagee shall become 2 part
. of mortgage debt, -

-7, That, together with, and in addilion to. the monlhl) pnymcnts of princlpnl pnd Interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month; until the indcbted.
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and fnsur-

 ance premiums, ns estimated by the Mortgagee, and, on the failure of the Mortgagor.to. pay all-taxes, insurance
premiums and public assessments, the Morigagee may at its option, pay sald items and charge all advances there-
* for to the morigage debl, These monthly ESCTOW payments w ill nut bear interest to the mortgagor(s),

8. That hie hereby assigns all the rents, issucs. and proﬁls of the mortgaged premises from and after any de-
fault hercunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recelver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the renu.
issuts, and profits, toward the payment of the debt sccured hercby,

* 9, That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort. -
gor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
_manner whalsoever other than by death of the Mortgagor, or, In the case of a construction loan, if the Mortgagor
" shall permit work on the project to become and remain interrupted for a period of fifteen (15) days wilhont lbe
wrilten consent of the Mortgagee, -

10. It is agreed that the Mortgagor shall hold md enjoy the premises above oonveyed unlﬂ there Is'a default
" under this mortgage or in the note secured hereby, It is the true meaning of this instrument that if the Mort. -
gagor shall fully perform all the terms, conditions, and covenanls of this mortgage, and of the note secured
that then this mortgage shall be utterly null and void; otherwise to remaln In full force and virtue, If there s a
- default In any of the terms, conditions or covenants of this mortgage, ot of the note secured hereby, then, at the -
- option of the Mortgagee, all sums then owing hy the Mortgagor to the Mortgagee shall become immediately due -
and payable and this mostgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
- of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the -
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of TR
«: attomey at law for collection by suit or otherwise, all costs and espenses incurred by the Mortgagee, and a reason- -
‘able atlomey's fee, shall thereupon become due and payable immediately or on demand, at the option of the -

'Mongagfc. ass pm of Ihe dcbt mgglthmb my be recovered and collccted bﬂ?g’ﬂr 3 e in t’ "'l :
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