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o HifE aNpT0 How, all and sinslﬂnr tho said pmperty unto the Mortgagce, lta sucCossors and assigns Iomver.

" The Mortgagor covenants that he is lawfully seized oI tha premises herelnabove described in fes simp!e absolute

~(or auch other eatate, if any, as is stated hercinbefore), that he has good right and lawful authority to sell, convey,

‘or encumber the same, and that the premises are [ree and clear of all licns and encumbrances whatsoever except a8

herein otherwise reoited, The Mortgagor further covenants to warrant and ‘forever ‘defend all and singular the

premises ns berein conveyed, unto the Mortgagee forever, from and agatnst the Mortgagor nnd nll persons whomsoever
lawrully claiming tho samg or any part the:eof . e

The Mortgagor covenanbs and ngmesaufollom' ' ' o T -

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the sald note, at the
time and in {kio manner therein provided, Privilege is reserved to prepay at any time, without premium ot foe, the
entire indebtedness or any part thereof not lem than tho nmount. of one lnsta!lment, or one hundmd dollus (3100.00).
whichoverislems, .° . . : Lo
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2 Togbther with, and In addition td the monthly pnyufents of prlnclpal snd intcrest pa}ablé under the terms
* of the note secured hereby, he will pay to the Mortgagee as trustee (umlur lhe torms of llns trust as hereinafter
slnled) on the first duy of cncll monlh untll the smd nole_ is { ully,pmd e

- - . --.-----.o-

() A sum equal to the gmund tenu, ﬂ my, next due, plus the prcm!umu that will next beeomo due and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor ia
potified) Jess all sums already pald therefor divided by the number of months to clapse befors one month
prior to the date when such ground rents, premiums, taxes and asscssments will become delinquent, such
sums to be beld by Mortgages in trust to pay eaid ground rents, pnmlums, taxes and speclal asscasments,

(b) The aggmgale of tho amounts payub!e pum:aut to subparagraph (a) and thqso payable on tbo nou secured
hereby; ahall be paid ina dnglo puyment each month, to be npplied to the lol!owln; items in the order
stated:

. {1) taxes, lpecinl mesmcn!a, ﬁm nnd other hasard insurance pumlm,
(1) Intereat on tho note seeured hereby; and . " e
- (1) amortisation of the principal of sald mote,™ = 77Tl 1 o7 nT . TTT mrmTemmereemes

.Any definfency in the amount of such aggregate montbly payment. aha!l, unle- made good by the
Mortgagor prior to the dus date of the next such payment, constitute an event of default under this
mortgage. At Morigageo's option, Mortgagor will pay s “Iate charge” not exceoding four per
ceatum (4%) of any installment when paid more than fifteen (15) daya after the dus date thereof,
: 40 cover the extra expense involved in hondling delinquent payments, but such “late chargs” lhﬂl
not be payable out of the proceeds of any sale made to satiafy the indebtedness secured hereby,
unless such procecds are sufficient to d:schuge the entm indebudnm md dl pmper costs and
upensaaecuredthmby.- T
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3 If the tolal of the pnvmonts :nade b\' lhe \lortgugor mtder (a) ol’ parngmph 2 procedmg shall e.tcoed the
amount of payments actunlly mode by the .\!ortgngce ns trustee for taxcs or assessments or insurance premium,

- a8 the case may be, such excess shall be credited on subisequent payments to be made by the Morlgagor for such
items or, at (he option of Mortgagee as trustee, may be'refunded to the Mortgagor. 11, however, such monthly
payments shall not be sullicient to pay such items when the samo shall become due and payable, then the
Mortgugor shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such
- payment will ba made within thirty (30} days after written notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail. I at any time the Morigagor sliatl tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee as trustee shall, in computing the amount of such indebitedness, credit to the account
of the Morigagor any credit balance remaiumg under the provisions of {a) of puragraph 2 hmof. If there
shall be . default under any of lhe pmvmom of this mortgage resulling in » publlc sale of the premises covered
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