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TOGETHER with all and singular the tights, members, hereditaments, and appurienances to the same belonging of in any waﬁ }
incldeiit ‘or appertaining, invcluding-all built-in stoves and refrigerators. lieating, air conditioning, plumbing and electrical fixtures, wall
to wall carpeting, fenves und pates, and any other equipment or fixtures now or herealter attached, connected or fitted) in ilel'ljf manner,

It being the intention of the parties hereto that al] such fixtures- and equipment, other than household furniture, be considered a pa’x;_of,;h

thereally, . - L e e - A
TO HAVE AND TO HOLD 2l end singular the said premnises unto the Mortgagiee, its successors and assigns forever, ,
The Mongaﬁg: represents and warrants that safd Morlmgoriis scized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor s Lawlully empowered to con-

vey or encunber the same; and that the Morigagor will forever defend the said premises unto the Mortgagee, its suceessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully clalming or to claim the same or any part thereof. )

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

|
1 L

1. That the Mortgagor will p:bmptly pay the principal and interest
times and in the manner thereln provided,: - ;L

u‘w .; "

Cee o a hae

on the indebtidness evidenced by said promissory note ‘it
2. That this mortgage will sccure the Mortgagee for any additfoual sums ‘which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard {nsurance premivms, tepales or other such purposes pursuant to the
provisions of this mortgage, aml ubso for any loans ur advances that niay hereafter be made by the .\Iortfngcc to the Mortgagor under
the authority of See. 45.55, 1962 Code of laws of Sauth Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rale or rates as that provided in said note unless otherwise agreed wpon by the pastles and shatl bo payable at the -
deniand of the Mortgagee, unless otherwise provided inwritlng, 7 0 .

3, That Mortgagor will keep the improvements on the mortgaged premises, whether now existing ‘or lercafter to Le erected, fnsured
agalust loss by fire, windstorm and other azards in a sum not less than the balance due. hereunder at any time and in 8 company or
vompandes acceplable to'the Mortgagee, and Morigagor does herehy assign the “policy or policics of insurance to the Mortgapee and
agrees that all such palicies'shall be held by the Mortgavee should it so require.and shall include loss paable clases In favor of the
Morlgagee; and In the event of luss, Mortgagor will: give Immediate notice thereof to the Murtgagee by registered mail; and should the
Mortgagor ut any time fail to keep said premises insured or fail to pay the Eremiums for such Insurance, then the Montgagee may cause

such improvenients to be insured in the name of the Mortgagor-and reimburse tself for the cost of such insurance, with interest as
hereinabove provided, .= = Ce Co e vt -

4. That the Mortgagor will keep all improvements upon the :ﬂoﬂg.1ﬁed premises in good repair, and should Mortgagor fall to do
30, the Mortgayee may, at its option, enter upon safil premises and make whatever repairs are necessary and charge the espenses for such |
fepairs 1o the mortgage debt and collect the same under this mortgage, with {nterest as hereinabove provided. . |

"« 5, That the Mortgagee may &t any tme rcqu[re the Issuance and maintenance of insurance upon the life of an ﬁmon obligated
under the indebtedness sceured hereby in a sum sufficient to pay the mortgage debt, with the .\lurtgn;ﬂ:c:s Leneffviary, and {f the
srﬁ}luuu are not otherwise paid, the Mortgagee may pay said premiuis and any amount so paid shall become a past of the mortgege

A N .- ‘ -

8. That Mortgagor ngrees to pay all taxes and other public asscssments levied against the mortgaged premises on or belore the

due dates thereof and tu exhibit the receipts therefor at the offices of the Mortagee immediately upon payment, and should the Most.

agor fail 1o pay such tases and assessnents when the same shall fall due, the Mortgagee may, at its oplion, pay the same and charge
amounts so paid to the mortgage debt and collect the same under this mortgage, with fnterest as above provided, - 7o

7. That if this mortgage secures a “canstruction loan”, the Mortgagor agrees that the principal amount of the indcbtedness hereby
secured shall b dishursed to the Mortgagor in perilic payments, as construction progresses, in accordance with the terms and condie

lk;_ns ol a Construction Loan Agreciient which Is separately exceuted but is made a part of this mortgage and incorporated herein by
reference.

8, That the Mortzagor will not further encumber the premises above described, without the prior consent of the }lmlmee. and.
should the Mortgagor so encumber such peemises, the Mortgagee may, at-its option, 'declare the indcbtcdness” hereby secured to be
immediately due amd payable and may institute any proceedings necessary to collect said indebtecdness,

8, That should the Mortpagor allenate the mortaged premises by Contract of Sale, Band for. Title, or Deed of Conveyance, and
the within mortgage fndeinedness is not paid in full, the Mortgagor or his Purchaser shall be required 1o file with the Association an
application for an assumption of the mortgage Indebtedness, pay the reasonable cost as soquired by the Association [or processing the
assumption, lurnish the Assoclation with a copy of the Contract o Sale, Dond for Title, or Deedl of Conveyance, ad have the interest
rate on the Joan halance existing at the time of transfor modified by increasing the inlerest rate on the sall Joun balance to the maxi-
mun rate per anntm perniited to be charged at that time by applicahle South Carolina law, or a Jesser incrvase in Interest rate as may
be detenuined Ly the Assoctation, The Assoclation will notify the Mortgagor or his purchaser of the new Interest rate and monthly pay.
ments, and will mail him a new passhook, Should the Mort avor, or his Purchaser, fail to comply with the provislons of the within
paragraph, the Mortgagee, at its option, may declare the indebiedness hereby seetred ‘3 b immediately due and payabla and may
institute any proceedings necessary to colliet said ndelitedness, : o Eet)

10. That shouldl the Mortgagor fatl ta make payments of prineipal and Interest at due on the promissory note and the same shall be
unpald for a period of thirty (30) days, or if there should be any failure to comply; with and shide by an{ by-laws or the charter of
the Martgagee, or any stipulations set out in this miortgage, the Mottgacce, at fts option, may write to the Mortgagor at his last known
address giving W (hinty (30) days in which to rectify the said defanlt and shonld the Martgagor fail lo rectily sald default within the
$aid thirty days, the Morteagee, may, at its aption, increase the Interest rate on the loan halance for the remafning term of the loan or,, ,
for a lesser torm to the marianm rate per annum permitied to be charged at that time by appliable Sonth Carolina law, or a lesser '
Inzsease rate as may be determined by the Association. The monthly payments will be adjistesd acconlingly, 2 ‘

11, That should the .\!nlfﬁi;tnf fail to make payments of rincipal and Interest as due on the prombssacy note and should ;ﬁf‘ﬁ:tﬁﬁlyi;'g'- 1.
Installimenl become past due for a period In excrss of 15 days, the Mortgagee may collect a “late clharee™ not to exceed an smount

equal to five (5°%) per centum of any such-past due.Installment In onder % vover the extra cxpense incident to-the lund[ipz of such
delinquent payments. L CoN

"

12, “That the Mottragor herely assigns ta the Morigagee, Its successors and asslgns. all the tents, Issues, andd profits accraing from
the wostgaged premises, rrlainingyllw tight to colloct the same so long as the delit hesehy secured s not fn atrears of Ju)mt. bt
should any gart of the principal indebteduess, or interest, taxes, of fire insirance premiums, be past doe and unpakd, the Mortzagee
mam'll!mt nuthe o further proceedings take, over, the_mortgaged premises, if tlnT shall e acewpied by a tenant or tenants, and
collect sakl rents and prolits am! apply the same lo the Indetedness hetehy secured, without lahility to accourt foe amthing mare
K‘dul, less the cost of collection, and ‘any tenant Is authorizedl, ipon request by Mortgagee, o
male all rental payments direct o the Mortzaere, withont Yability to the Mottzagoe, smtil nolifind to the contrary by the atu:umj);;m
and shoukl said premises at the time of such defanlt be ommialv hr the Murlgagoe, the Mutgagee may apply to the Judge of the i+
County Court or to any Julge of the Court of Common leas who shall he sesklent or preskling & the counly alorrsakl for the appolnt.
ment of & receiver with authorily to take possession of sakd premises and gollect such rents and prefite, applying sakd rents, after pa %
¢ dn "&“" of collection, to the mortgage debt without Jiability ta account for anything smove than U rents ‘angl“pm!iu ataally
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13. That the Morteagee, at ts optios, may tequire the Mortgagoe to nay to the Mart , on the fint day of rach month untll the~
nole securerd herely is fully paid, lloneptfdl‘t'wia: :uf:'m in alition to the m';;{mu of whdmi and interest provided In sakl notes g s 4is
m'l‘;?'gm pmniumslllut }:-Ill neat Im]ume due lll:lil payable cm| policies nl'lmrl:.ll& nm‘alalr htlmm? m'ﬂ-ﬁ'h% i.n':l !:l‘blg L}
irance covering the martgaped propesty, plus taces, and assesunents net due on The modgsen
m'ﬂﬁﬂm‘) Bess all suns llmd;amﬂlllmrln:. dlivided by the nuanber of months to clapee hefors one montl) (o the date when -

prerofiuns, taves, and assesunents will be doe and payable, such sms (o be hehl by Mortesgre ta pay’ sabl premimt, taves'and tevip -

special aucssments. Shouk] these payments exceed the amount of payments sctally made by the Morteapre for Lanes* s
inurance prembims, e excess may he erlilnl by the Mocteapee on sulreruenl payments to b made | ,
k] sums shall be insilBcient to male sak) paynenls when the same shall heeome dueand payable, the Martgagne shall pay to the + .-
llml?;;w'e any amounts nevessasy to smabe up the defickncy, The Mortasor Tnether aerees Mot al the cnd of ten years from the date

orteagre may, at its option. apuly for renewal of morgage paranty oe sinilr inesance (if 2 icalile} coveria tlat-._,lnl.mtu',in::-"’L i

then remaining ddue on the nuorteage delt, and the Morieagne mav. at its opllon, pay the single permism sevpuiend for the ' remalsin
yrars of ihe form, of the Madgagee m;r pa)'.:ull m"." and adil the same In.:lr morgage deld, bn which event ':ol:. a'l;dum sha

repay to Morlgagre such prembum payment, withy at the rate spreifinl jn skl proméimory note, in equal
ovey the m‘ll‘n‘ ‘u"ﬂm [Hlll, . ) oo L e .‘_'»l‘;!'!,-'..,*u Pt T
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