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_immediately due and payable and may institute any proceedings nccessary to collect said indebitedness, .

.Counly Court or to any Judge of the Cout of Common Pleas wha shall be resident or presiding in the county aforesaid for the appointe .
pasersion of said premises and collect such rents and profits, applying sald rents, after DIE- '
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TOGETHER with all and singular the rights, members, hereditaments, and appurienances to the same belanging or in any way
incldent or appertaining, Including all built-in stoves and refrigerators, heating, air_comditioning, plambing and electrical fistures, wall -
to wall carpeting, fenevs and gates, and any other equipment o fialures now or hereafter attached, comectid or fitted in aisy manner, -+
ii bcimI: the intention of the parties hereto that ull such fixtuzes and equipment, other than houselwll fueaiture, be conslde \r a part nf_':'i o
the sealty, > e C L S U

TO HAVE AND TO HOLD all and sing.llhr the sald premises unl

The Muttgz\ﬁur'npxmm and warrants that sald Mortgagor is seizedt of the above described premises-in fea simple absulute; that .. "
the above deseribed premises are free awd clear of all liens or other encimbrances; that the Mortgagor &5 Tawfully empowered to con
vey ur encumber the same; and that the Mortyapor will foreves defend the said premises unto the Morlgages, its successors and assigus, -
from and against the Morigagor and every person whemnsoever lawfully claiming or to'claim the same or any pat thereofi . -
: - Feroet o e N - . L e g 'A-'..{._" L EE
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THE MORICACOR COVENANTS AND AGDEES AS FOLLOWS: D
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the ;"
times and in the manier therein provided, S - O R

2, That this mortgage will secure the Mortgagee for any additionul sums which may be advanced, hereafter, at.the option of the™
Mowtgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repalss ar other such purposes’ pursuant to the L
provisions of this morigage, and also for any loans or advances that may herealter b macle by the .\lml‘:ngrc_ln the Mortgagor umler . -
the auilmrilf of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced ghall bear
intercst at the same rate or rates as that provided in sald note unless otherwise agrecd upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwhse provided i writing, S T T

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against Joss by fire, windstorm and other hazards in a sum not less than the bafance due hereunder at any time-and in a company ot
vompanies aeeeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of Isurance to the Morlgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shail include loss payable clauses in favor of the
Mortgagee; and In the event of loss, Mortgagor witl give immediate notice thercof to the Mortgagee by registered mail; and shoukd the . ¢
Mostgagor at any time fatl to keep sald premises insured or fail to pay the Ercmiums for such Insurance, then the Muitgages may cause -
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance; with Interest as
hereinabove provided. : 3 S . I A At r

4. ‘That the Mortgagor will keep all improvements upon the mortgaﬁed premises in good repair, and should Mortgagor fail to de
s0, the Mortgagee may, al its option, enter upon sajd premises and make whatcver repairs are necessaty and charge the expenses for suc
repairs 1o the mongage debt and collect the same under this mortgage, with Interest as heceinabove provided. > 5 7 1

E
5. That the Mortagee may at any time icqulrc the issuance and maintenance of Insurance upon the Yife of any person oblhéa:ﬁd; }
]
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under the Indebtedness sceured hereby in a sum sufficlent to pay the mortgage debt, with the Mortgagee as bene icia?'. and i
prﬂ:iums_ arp not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall beconie a part of the mortgage
N . - . : . I I L

6. That Mortgagor agrees to pay all taes and other ﬁﬁb!ic assessments levied agalnst the mo:lﬁigéd premises on or before the

due dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee immediately upon payment, and should the Mort- L

ager Fall to pay such taxes and assessmenls when the same shall fall dus, the Martgagee may, at its option, pay the same and charge ;
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provid :

7. That if this mortgage secures & “construction Joan”, the Mortyagor agrees that the principal amount of the indebtedness herehy -
secured] shall be dishursed to the Mortgagor in periodic paymenls, as construgtion progresses, In accordance with the terms and condi-
tions of a Construction Loan Agreement which is scparately executed but is made a part of this mortgage and incorporated hereln by

L . L . . - T : ., { FR
8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the .\Inngaéee. ad
should the Mortytagor so encumber such premises, the Mortgagee may, at its option, declate the indebledness hereby secured to be

9, That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bomd for Title, or Dcc;! of Co'nvey‘anée. wd

the within mortgage Indebledness s not paid in full, the Morgagor or his Purchaser shall be required to fife with the Assoctation an .

application for an assumption of the mortpage indebtedness, pay the reasonahle cost as required by the Association for processing the -
assumplion, furnish the Association with a copy of the Contract of Sole, Bond for Title, or Deed of Conveyance, and have the nterest
rate on the loan balance existing at the time of transfer modified by Iumaslug the interest rate on the said loan balance o the masi.
mutn rate per annum permitted lo be charged at that time by applicable South Carolina law, or n lesser increase in interest rate as may

be determined by the Assoclation. The Association will notify the Mortgagor or his purchaser of the new fnterest rate and monthly paye
ments, and will mail him a new passbook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the wi
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured 1o be Immediately due and payabls and may
institute any procectdings necessary to collect sald indebtedness. . . ‘ e S

10, That should the Mortgagor fal to make payments of principal and interest as due on the promlssory note and the sama shall be
unpaid for a period of thirty {30) days. ar if there should be any failure to comply with and abide by ln{ by-laws or the charter of
the Mortgagee, or any stipnlations set out in this moﬂgaﬁe, the Mortgaree, at ts option, may write to the Mortgagor at his last known
adilress giving him thity (30) days in which to reclify the said default and shonld the Mottgagor fail to rectify said default within the
said thirly days, the Mortgagee, may, al its option, increase the [nterest mte on the Joan halance for the remaining term of the loan or
for a lesses term to the mavimum rate per annum penmitted to be cliarged at that time by applicalle South Carclina law, o¢ & Jesser
increase rate as may be detennined Ly the Association. The monthly payments will be adjusted accordingly, - - :

11, That should the Mortgagor fafl to make payments of srlnciml antl interest as due on the promissory note and should any monthly .
ingtallment become past due for 4 period in exvess of 15 days, the Mortzagee may collect a “late charge™ not to an amount
5qﬂal to fli\ve (5% l)" per centum of any such past due Installment in order to cover the cxtra expense Incident lo the handling of sach

elinquent paymen e

12 That the Mortgagor hereby assigns 1o the Mortgagee, its successors and assians, alt the cents, ssves, and profils accruing from
mortgaged premises, retaining the right to collect me same 30 long as the debt herehy secured s not in arrears of mrmem. but
should any part of the 'princlpal indebtedness, or Interest, tases, or fire Insurance premnfums, be past due and unpaid, the Mortgagee
may without notice or further p ings take over the mortgaged premises, if tl:r shall e ocetipled by a'tenant or tenants,
collect said rents and profits and applr the same to the Indebtedness herehy secnred, withont Yahility to account for an|rlhin| more
than the rents and profits actually collected, Jess the cost of collection. and ‘any tenant Is anthorired, upon request by Morigagee, to .
make all rental payments direct to the Mortgapee, without Ilal:il;lf ta the Mortgagor. unlil notilied to the contrary hy the Mortzagee;
and should sald premises at the time of such default be occupied by the Morigagor, the Mortgagee may apply lo the Judge of the

menl of a receiver with authority 1o take

2
Ing the cost of collection, to the morigage debt without Ihability ta account for anything more than the rents and profits

, on the fint day of each month untll the -
rul interest provided in sah] note: & som -

13, That the Mortgagee, at ts option, may require the Mortgagor 1o pay to the Most
note secured hereby is fully paid, Imnlhﬂn%:;?m in addition to the pa!;:ayenu of prindg;:ﬁ :
equal 10 the premiums that will nest become due and payable on policies of niortgage guaranty insurance (if applicable), fire and other .
2ard Insurance covering the martgazed property, plus tanes. and assessments nest due on the mortgaged premites (all as est
the Mortgagee) Sess all sums already paid therefor. divided by the number of manths to elapse hefore ane month to the date
such preminms. tazes, and assessments will be due amd payahle, such sums to be hekil hy Morteagee to pay sakd premiums, tases snd
special assessments. Should these pai:mls exceed the amount of payments actnally made by the Morteagee for taves, anessments, or
inurance premiums, the excess may be credited by the Morteagee on subsequent payments ta be made by the Mortgagor; if, howevee,
sakd sums shall be insulficient 1o make sald payments when the same shall hecome due and payable, the Mortgagor pay,
Mortzagee any amounts necestary to make up the Mk-ln:r. The Mortgagor further acrees that at the end of ten years from the
{, Morigagee may, at its option. apply for renewal of mortgage muaranty oe similar fnsurance (if arplicahk) covering the
remaining due on the moigage and the Morizagor may, at it oplion, pay the single premium required for the
years of the trrm. o the Mortgapee may pay such premiom and add the same to the mortzage delit. in which event the Mortxagor
repay to Morieagee stuch premium payment, with gtr::ut. at the rate specifia in sald promissacy note, fn equal monthly
over Lhe remaining payment period. .- tyryre e o o o
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o the Mortgagee, its successors and assigns forever. S l
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